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9 MONTHS OF 2019 
 

Opening period
Receivable/Payable 

in the period

Received/Paid in 

the period
Closing period

a.Receivables

Valued added tax from import 6,192,638,101          100,691,544,209      97,782,522,237       9,101,660,073          

Deductible value added tax 625,511,019             8,481,045,960          4,526,197,310         4,580,359,669          

Import - Export tax 183,654,369             5,215,249,976          3,811,669,519         1,587,234,826          

Others -                            2,000,000                 1,000,000                1,000,000                 

TOTAL 7,001,803,489          114,389,840,145      106,121,389,066     15,270,254,568        

b.Payable

Valued added tax 39,830,007,759        281,495,499,976      276,435,784,030     44,889,723,705        

Corporate income tax 104,295,533,760      215,449,122,512      215,359,852,563     104,384,803,709      

Personal income tax 4,212,081,499          58,292,711,187        58,648,527,487       3,856,265,199          

Others 5,241,685,078          7,871,955,531          7,376,938,196         5,736,702,413          

TOTAL 153,579,308,096      563,109,289,206      557,821,102,276     158,867,495,026      

 
 
12. OTHER PAYABLES  

 

 30/09/2019  31/12/2018 

a.Current

_Trade Union fees 21,264,659,830             14,296,566,119            

_Bonus of the Board of 

Management and the Board of 

Directors 16,007,175,752             

9,792,723,602              

_Payable to Board of Directors 

and Board of Management Fund 6,796,169,568               
119,439,568                 

_Payable to Board of 

Management Fund 1,031,408,517               
1,105,901,517              

_Payable to Trade Union Fund 4,155,564,972               3,742,056,787              

_PIT payable on behalf of 

shareholders
4,531,133,392               4,531,133,392              

_Dividend payable 7,299,653,375               4,744,192,345              

_Tuan Ngan Jewelry Private 

Company
6,907,570,933               2,162,198,919              

_ Saigon Precious Metal JSC 6,542,550,150               6,344,026,859              

_Sakura Co.,Ltd 2,477,560,286               -                                

_Others 14,491,005,823             190,791,323,852          

TOTAL 91,504,452,598             237,629,562,960          

b.Non-current

_Deposit for store rental 476,006,000                  628,026,000                 

TOTAL 476,006,000                  628,026,000                 
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20.  FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES  
  

Management Board reviews and agrees policies for managing each of these risks which are 
summarized below. 
 

Market risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will 
fluctuate because of changes in market prices. Market prices comprise four types of risk: 
interest rate risk, currency risk, commodity price risk and other price risk, such as equity price 
risk. Financial instruments affected by market risk include loans. 

Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument 
will fluctuate because of changes in market interest rates. The Group’s exposure to market 
risk for changes in interest rate relates primarily to the Group’s loans with floating interest 
rates. 

The Group manages its interest rate risk by keeping close watch on relevant market 
situation, in order to contemplate and adapt its leverage level as well as financing strategies 
to the prevailing situation. 

 

Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash flows of a financial 
instrument will fluctuate because of changes in foreign exchange rates. The Group’s 
exposure to the risk of changes in foreign exchange rates relates primarily to the Group’s 
operating activities. 

Risks due to changes in exchange rates of the Group is insignificant. 
 
Equity price risk  

The Group’s listed and unlisted equity securities are susceptible to market price risk arising 
from uncertainty about future values of the investment securities. The Group manages 
equity price risk by placing a limit on equity investments. The Group’s Board of Directors 
reviews and approves all equity investment decisions. 

Commodity price risk 

The Group exposes to commodity price risk in relation to purchase of certain commodities. 
The Group manages its commodity prices risk by keeping close watch on relevant 
information and situation of commodity market in order to properly manage timing of 
purchases, production plans and inventories level. The Group does not employ any 
derivative financial instruments to hedge its commodity price risk. 

 
Credit risk 

Credit risk is the risk that counterparty will not meet its obligations under a financial 
instrument or customer contract, leading to a financial loss. The Group is exposed to credit 
risk from its operating activities (primarily for trade receivables) and from its financing 
activities, including deposits with banks, foreign exchange operations and other financial 
instruments. 

Trade receivables 

Customer credit risk is managed by the Group based on its established policy, procedures 
and control. The Group’s exposure to credit risk in relation with receivables is mainly 
influenced by the individual characteristics of each customer. The Group mostly has cash 
sale which are not exposure to the credit risk. 
 
Outstanding customer receivables are regularly monitored. In terms of account receivables 
of oversea customers, the Group is guaranteed by a third bank. For large clients, the Group 
considers the decline in credit quality of each customer at reporting date.  
 
Bank deposits 




