












TAX DEPARTMENT 

HO CHI MINH CITY TAX DEPARTMENT 
THE SOCIALIST REPUBLIC OF VIETNAM 

Independence - Freedom - Happiness 

No.: 992/QD-XPHC   Ho Chi Minh City, dated February 13th, 2026    

DECISION 

Regarding the imposition of administrative penalties for tax violations 

HEAD OF THE HO CHI MINH CITY TAX DEPARTMENT 

 

Pursuant to Article 57, Article 68, Article 70, Article 78, Article 85 of the 

Law on Handling of Administrative Violations (amended and supplemented in 

2020); 

Pursuant to the Law on Tax Administration dated June 13th, 2019, and its 

implementing legal documents; 

Pursuant to Tax Laws and their implementing legal documents; 

Pursuant to Decree No. 118/2021/ND-CP dated December 23rd, 2021 of the 

Government detailing a number of articles and measures to implement the Law 

on Handling of Administrative Violations; Pursuant to Decree No. 68/2025/ND-

CP dated March 18th, 2025 of the Government amending and supplementing a 

number of articles of Decree No. 118/2021/ND-CP dated December 23rd, 2021 of 

the Government detailing a number of articles and measures to implement the 

Law on Handling of Administrative Violations; 

Pursuant to Decree No. 125/2020/ND-CP dated October 19th, 2020 of the 

Government stipulating penalties for administrative violations regarding tax and 

invoices; Decree No. 102/2021/ND-CP dated November 16th, 2021 of the 

Government amending and supplementing a number of articles of Decrees on 

penalties for administrative violations in the fields of tax and invoices; customs; 

insurance business, lottery business; management and use of public assets; thrift 

practice and waste combat; national reserve; state treasury; accounting and 

independent audit; Decree No. 310/2025/ND-CP dated December 02nd, 2025 of 

the Government amending and supplementing a number of articles of Decree No. 

125/2025/ND-CP (sic) dated October 19th, 2020 of the Government stipulating 

penalties for administrative violations regarding tax and invoices; 

Pursuant to Decision No. 1376/QD-CT dated June 30th, 2025, of the Director 

of the General Department of Taxation regarding the functions, tasks, powers, 

and organizational structure of Tax Departments of provinces and cities under 

the General Department of Taxation; 

Pursuant to Decision No. 3736/QD-CT dated December 31st, 2025, of the 

Director of the General Department of Taxation promulgating regulations on 

functions, tasks, powers of the Office and Divisions under Tax Departments of 

provinces and cities; 
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Pursuant to the Tax Inspection Minutes signed on February 05th, 2026, 

between Phu Nhuan Jewelry Joint Stock Company and the Head of the Inspection 

Team under Decision No. 105/QD-TPHCM dated January 08th, 2026, of the Head 

of Ho Chi Minh City Tax Department regarding tax inspection at Phu Nhuan 

Jewelry Joint Stock Company; 

Pursuant to Decision No. 918/QD-TPHCM dated February 02, 2026, of the 

Head of Ho Chi Minh City Tax Department regarding the delegation of authority 

to sanction administrative violations; 

HEREBY DECIDES: 

Article 1. Imposition of administrative penalties upon the following 

organization: 

1. Name of violating organization: Phu Nhuan Jewelry Joint Stock 

Company; 

- Head office address: 170E Phan Dang Luu, Duc Nhuan Ward, Ho Chi Minh 

City;             

- Tax code: 0300521758;      

- Enterprise registration certificate No. 0300521758 issued by the Ho Chi 

Minh City Department of Planning and Investment for the first time on January 

02nd, 2004, and registered for the 39th amendment on October 22nd, 2025; 

- Legal representative: Le Tri Thong - Gender: Male 

- Title: Chief Executive Officer.       

2. Has committed the following administrative violations: Incorrect 

declaration of tax bases leading to a deficit in the payable corporate income tax 

and personal income tax amounts for the years 2023 and 2024, while economic 

transactions were fully recorded in the accounting books, invoices, and 

documents; as prescribed in Point a, Clause 1, Article 142 of the Law on Tax 

Administration dated June 13th, 2019. 

3. Administrative violations prescribed in: Clauses 1 and 2, Article 16 of 

Decree No. 125/2020/ND-CP dated October 19th, 2020, of the Government. 

4. Aggravating circumstances: none. 

5. Mitigating circumstances: none. 

6. To be applied forms of sanction and remedial measures as follows: 

a) Principal form of sanction: monetary fine. 

- Fine amount: 800,467,715 VND (In words: Eight hundred million, four 

hundred sixty-seven thousand, seven hundred fifteen Vietnamese Dong). In 

which: 

+ Fine for the act of incorrect declaration leading to a deficit in payable 

corporate income tax (sub-item 4254): 749,242,342 VND; 

+ Fine for the act of incorrect declaration leading to a deficit in payable 

personal income tax (sub-item 4268): 51,225,373 VND. 
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b) Additional form of sanction: none. 

c) Remedial measures: 

- Collection of tax arrears: 4,002,338,573 VND (In words: Four billion, two 

million, three hundred thirty-eight thousand, five hundred seventy-three 

Vietnamese Dong). In which: 

+ Corporate income tax arrears (sub-item 1052): 3,746,211,708 VND; 

+ Personal income tax arrears (sub-item 1001): 256,126,865 VND. 

- Late payment interest: 539,409,156 VND (In words: Five hundred thirty-

nine million, four hundred nine thousand, one hundred fifty-six Vietnamese 

Dong). In which: 

+ Late payment interest on corporate income tax (sub-item 4918): 

499,188,678 VND; 

+ Late payment interest on personal income tax (sub-item 4917): 40,220,478 

VND. 

Total amount of tax arrears, fines, and late payment interest: 5,342,215,444 

VND (In words: Five billion, three hundred forty-two million, two hundred fifteen 

thousand, four hundred forty-four Vietnamese Dong). 

The aforementioned late payment interest has been calculated up to the end 

of February 05th, 2026. The Company is responsible for self-calculating and 

paying the late payment interest arising from February 06th, 2026, to the time of 

actual payment of the tax arrears and fines (mentioned above) into the State 

Budget in accordance with regulations. 

Article 2. This Decision takes effect from the date of signing. 

Article 3. This Decision is: 

1. Delivered to Mr. Le Tri Thong, the legal representative of the sanctioned 

organization named in Article 1 of this Decision, for execution. 

Within 10 (ten) days from the date of receipt of this Decision, Phu Nhuan 

Jewelry Joint Stock Company must strictly comply with this sanctioning 

Decision. The fine amount, tax arrears, and late payment interest specified in 

Article 1 must be paid into Account No. 7111.1056137 of Ho Chi Minh City Tax 

Department 01, Administration Unit Code 27043 (Duc Nhuan Ward), State 

Treasury Code 0120, opened at the State Treasury Region II - Transaction Office 

No. 6, address: No. 368 Bach Dang, Binh Thanh Ward, Ho Chi Minh City. 

If Phu Nhuan Jewelry Joint Stock Company fails to comply with the 

sanctioning decision within the prescribed time limit, it shall be subject to the 

enforcement of administrative decisions in accordance with the applicable laws. 

Phu Nhuan Jewelry Joint Stock Company has the right to lodge a complaint 

or file a lawsuit against this Decision in accordance with the applicable laws. 

2. Sent to the State Treasury Region II - Transaction Office No. 6 for the 

collection of fines, tax arrears, and late payment interest. 
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3. Sent to the Enterprise Management and Support Division No. 1; 

Inspection Division No. 1 to organize the implementation of this Decision./. 

Recipient: 
- As per Article 3; 

- Archived: Document Control, 

Inspection Div. 1 (ndhuy, 05b). 

ID: 860176  

FOR THE HEAD OF CITY TAX DEPARTMENT 

DEPUTY HEAD OF CITY TAX DEPARTMENT 

 

(Signed and sealed) 

 

Tran Hiep Hung 
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