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hin vé ndm 2019 va céc

nam tiép theo, HDQT
va toan thé can bo nhan vién
cong ty ludn tinh thitc d€ sang
tao khong ngung, vuot trén
chuyén bi€n nhanh chéng cla
nén kinh t& va trao luu xa hoi
- cong nghé dé€ dam bao toc do
tdng trudng nhanh, bén vimg va
vi thé s 1 trong nganh trang sic
Viét Nam ctia PNJ. Chung t6i tin
ring voi sy quyét tam manh mé, trén
dudi mot long ctia CB-NV cong ty,
cung nhimg chién lugce ding din va
nhimg nén tdng ma ching ta da day
cong xay dung, PNJ sé phat huy
manh mé NOI LUC MANH hién
c6 ctia minh, dé€ tao duwoc mot su
BUT PHA NHANH nhim dat
duoc cac KY TICH LON trong
nam 2019.

1. KET QUA KINH DOANH Q1.2019

J

NIEM TIN & PHONG CACH

DPon vi: triéu dong

KE HOACH 2019 Q1.2019 Q1.2018 +/-(%) % KE HOACH
DOANH THU THUAN 18.207.610 4.783.491 4.139.453 16% 26%
LOI NHUAN GOP 3.477.800 1.049.354 770.023 36% 30%
LOI NHUAN SAU THUE 1.181.760 428.746 336.260 28% 36%
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Tiép tuc da ting trudng ctia nam 2018, PNJ tiép
tuc ghi nhan nhiéu con s6 4n twong trong hoat
dong kinh doanh Q1.2019. Cu thé doanh thu
thuan Q1.2019 dat 4.783 ty dong. ting 16%
so v6i nim Q1.2018. Pong gop nhiéu nhat vao
su tang trudng doanh thu la mang ban 1é trang
stic vang voi muc ting trudng 23% yoy. Toc
do ting truong doanh thu cla ctta hang vang
hién hitu (SSSG) dat 11% trong Q1.2019. Mic
du lgi nhuan ting trudng kha tot, nhung SSSG
dang thdp hon so v&i ndm ngodi vi mdt sd 1y do
sau day:

(a) Ndm nay ngay Than tai trung v&i ngay
Valentine, do d6 “Hai thién than gip nhau” va
hiéu ting thay thé lam anh hudng nhe dén toc do
tang trudng trang stc vang 18. Bén canh do, anh
hudng ctia Tét Nguyén Dan ciing tic dong dén
doanh thu ctia ngay Valentine (nam 2019, Tét
Nguyén DPan roi vao ngay 4/2 dén 8/2, trong khi
ndm ngodi Tét roi vao ngay 15/2 dén 19/2, sau
dip 1€ Valentine).

(b) Clra hang méi PNJ NEXT khai truong vao
thang 2 vira qua thu hit mot phan khéach hang tir
cac clra hang 1an cén, khién doanh thu ctia mot
sO clra hang cii 1an can bi anh hudng. Néu tinh

05/02 - 13/02/2019
RUT THAM TRUNG THUONG !
V)

ctra hang PNJ NEXT vao cong thic thi SSSG
dat 14% trong Q1.2019.

(c) Két qua kinh doanh trong thang 3/2019 cda
PNJ chi ghi nhan d&n hét ngay 26/03 vi can phai
két chuyén dir liéu sang hé thong ERP, SAP
ma&i. Ngay 27/03, toan hé thdng ctra hang cla
PNJ d6ng clra dé kiém ké hang hoa. Nhu vay
két qua clia cac ngay tir 28 — 31/3 s& duoc ghi
nhan vao thang 4/2019. Chi phi da duoc phan
bd diy dit dén hét ky k& toan 31/3/2019.

Loi nhuan gop cong ty trong Q1.2019 dat 1.049
ty dong. ting 36 % yoy. Bién LNG trong quy 1
co sutiang trudng vuot bac, tir 18,6 % 1én 21,9 %,
trong d6, bién LNG ctia hau hét cac mang kinh
doanh déu ting. Bién LNG ting manh nhd vao
(a) chién lugc quan tri chi phi san xuit ciing
nhu quan tri chudi cung tng duoc cai thién rat
tot, ap dung cong nghé tién ti€n vao quy trinh
san xuat giup ti€t kiém chi phi, (b) déng gép
nhiéu hon ctia cac dong san pham trang stic kim
cuong, da quy co6 bién lgi nhuén cao.

Nhu vay két thuc Q1.2019, loi nhuan sau thué
ctia PNJ ting trudng 28 % yoy, dat 429 ty dong,
hoan thanh va hoan thanh 26 % k& hoach doanh
thu va 36 % k& hoach loi nhuan.
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2. CO CAUDOANH THU VA LOI NHUAN GOP THEO TUNG
LINH VUC KINH DOANH

Co céu doanh thu va loi nhuan gop liy k& nim 2018 ctia PNJ tiép tuc thé hién sy déng gép chinh
dén tir 4 mang kinh doanh chinh: Trang stic vang, Trang stic bac, Vang miéng, hoat dong kinh doanh
khac. Trong d6, déng gép chinh dén tir trang stic vang — ddc biét mang ban 1é trang stc vang:

@ Trang stic vang c0 ty trong 16m nhét, dong gép @ Trang stc bac du chi dong gép 1,7% trong
74,3% trong doanh thu va 90,6% trong loi doanh thu nhung lai chi€ém 5,1% trong co
nhuan gop cua PNJ. céu loi nhuan gop

e Doanh thu vang miéng chi€ém 23,4% co cau e Cac hoat dong kinh doanh khac chi€m ty trong
doanh thu nhung chi déng gép 3,4% trong co khong 16n trong co cau doanh thu ciing nhw
céu loi nhuan gop. loi nhuan gop. voi dong gop lan luot twong

ung 12 0.5% va 0.9%

CO CAU DOANH THU CO CAU LOI NHUAN GOP
(Q1.2019) (Q1.2019)

23.4% 3.4%
0.5% 519 0.99%

1.7 %

M Vang miéng M Trang sic bac M Khac
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3. CAC HOAT PONG CHINH TRONG QUY 1/2019

3.1. HOAT PONG PHAT TRIEN HE THONG

Trong quy I, PNJ m& duoc téng cong 6 cira
hang, dong ctra 3 ctra hang. Nhu vay tinh dén
hét thang 3, PNJ da c6 téng cong 327 clra hang
bén 1é trén toan qudc (khong tinh clra hang si
Nhiéu Tam). Hé thong ban 1& PNJ v6i 327 clra
hang sé ti€p dugc md rong trong thoi gian toi.

g6p phan gitip PNJ khing dinh vi thé khang
dinh vi th€ 1a doanh nghiép kim hoan duy nhat
tai Viét Nam c6 hé thong phan phoi 1on chuyén
nghiép va rong khip ca nudc va chiém linh thi
truomg trang suc Viét Nam.

LOAI CUA HANG 30/06/2018 30/09/2018 31/12/2018 31/03/2019
PNJ GOLD 232 243 257 260
PNJ SILVER 62 62 64 63
CAO 4 3 3 4
TONG 298 308 324 327
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3.2. HOAT PONG MARKETING TRONG QUY

Quy 1 hing nim déu 1a mua cao diém kinh
doanh ctia PNJ v6i nhiéu dip dic biét nhu dip
Tét Nguyén DPan, Ngay Than Tai, Valentine,
Ngay Qudc t& Phu Nit. Do d6 PNJ ciing cho ra
mat rat nhiéu bod suu tip moi dén voi nguoi tidu
dung ciing nhu gi¢i mo diéu trang siic nhim
ton vinh nét dep clia ngudi phu nit trong nhiing
ngay dic biét nay nhu: Sun Flower, Sic Xuan
— dong trang suc vang va Fantasia — dong trang
stic bac.
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(‘ %}g& Olemen's

Tir 01/03 - 10/03/2019

Ngoai ra PNJ ciing thyc hién cdc chuong trinh
marketing 16m trong quy 1 nhue Chuong trinh
uu ddi chao mimg ngay Quéc té€ Phu Nir 8/3,
Chuong trinh valentine 2019 - "DPiém nhén cho
phong cich yéu - Nhan chocolate ngot ngao"...

Céc chuong trinh nay da nhan duoc sy ting hd
nhiét tinh tir khdch hang. tao hiéu ung truyén
thong manh mé. gép phan gia ting gia tri va do
nhan biét thuong hiéu PNJ trén khip ci nudc.

w83

RUT THAM TRUNG THUGNG

Mi\éng vang
TAILOC

(MOI GIAI 10 CHI VANG) ¥ - —

Bo trang stc :
SUNFLOWER

CUNG HANG NGAN QUA TANG HAP DAN

Vi Kong i i il hing dé bidkt tham chi st

Hotline: 1800 54 54 57 WWW.pnj.com.vn

3.3. HOAT PONG GAP GO NHA PAU TU

Trong Quy 1.2019 PNJ di tién hanh gidp g& va trao d6i thong tin hoat dong — chién lugc kinh
doanh cho hon 30 nha dau tu nuéc ngoai va cac dinh ché tai chinh lon: Baillie Gifford, Beijing
Great Numbers AM, LGM, Barca Capital, Mobius Capital Partners LLP, North South... dong thoi
tham gia nhiéu Investors Conference ctia cic CTCK, quy dau tu 16n nhu Vietnam Access Day
(CTCK Ban Viét), Dragon Capital Vietnam Access Conference 2019 (Dragon Capital). Day la
mot trong nhimg hoat dong IR dinh ky ctia PNJ nhdm cap nhat tinh hinh kinh doanh dén nha dau
tw ddp tng tiéu chi minh bach kip thoi va ro rang cho nha dau tu.
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4. THONG TIN VA DIEN BIEN GIA CO PHIEU PNJ

THONG TIN CO PHIEU PNJ NGAY 29.03.2019

Gia dong ctrta (VND) 95.500
Bién do gia trong mot nim (dong) 75.200 - 135.700
EPS (TTM) (dong) 5.862
P/E 16,2
P/B 4,49
Khai Iwong khop binh quan 52 tuan (cp) 377.604
S6 lwong ¢d phiéu Iuu hanh (cp) 167.002.273
Von hoa thi truong (ty dong) 15.949

BIEU PO GIAO DICH CO PHIEU PNJ

Dién bién gia c6 phiéu PNJ
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KHUYEN CAO

Nhitng noi dung trong bdn tin IR chi nham muc
dich cung cdp thong tin cho cdc nha dau tw t&
chiic ciing nhuw nha dau tw cd nhan ciia Cong ty cé
phdn Vang Bac Dd Quy Phii Nhudn (PNJ). PNJ sé
,’ khong ngimg no luc dé ddm bdo tinh minh bach,
ddy dii va chinh xdc vé cdc théng tin trong bdn
tin nay. Tuy nhién, chiing toi khong thé ddm bdo

‘o

‘ ‘ rdang khong co bdt ky 16i hay sai sot nao cé thé xdy

) ! ra. PNJ dwoc mién trie trach nhiém doi voi tdt cd
hay bdt ky thiét hai nao lién quan dén cdc thong

tin dwgc dé cdp trong bdn tin ciing nhw cdc thong
tin khong chinh xdc, khong ddy dii hodc khong
dwoc cdp nhat kip thoi. PNJ duoc quyén thay doi
va cdp nhdt thong tin trong bdn tin bdt ky liic ndo
ma khong can bdo trueée. Nhitng thong tin trong tin
trong bdn tin chi dwoc thé hién ¢ duoi dinh dang
PDF'; chiing toi khong chiu trdch nhiém voi bdt ky
thong tin nao duoi dinh dang khdc. PNJ khong cho
phép viéc sao chép, sita doi, phdt hanh va stk dung
mot phdn hay toan bo bdn tin nay vi bdt ky muc
dich nao khdc néu khong cé sy dong y bang vin
bdn ciia PNJ. Vui long ghi ré ngudn trich dén néu
st dung nhiing thong tin trong Bdn tin nay.
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