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PFHLU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luu Street, Ward 3, Pl Nhoan District

..............

STATEMENT OF THE BOARD OF DIRECTORS

The Board of Directors of Phu Mhuan Jewelry boint Stock Company (the “Company™) presents this repon
topether with the Company’s separate financial statements for the vear ended 31 December 2015,

THE BOARDS OF MANAGEMENT AND DIRECTORS

The members of the Boards of Monagement and Directors of the Company who held office during the yvear
and 1o the date of this report are as follows:

Board of Directors

Ms. Cao Thi Mgoe Dung Chairwaman

fir, Mouyen Yo Phan Yice Chatrman

il Mouyen Thi Cuc Member

br. Mguven Tuan Quynh Member

M. Mpiven Thi Bich Ha Member

Ms. Pham %iu Thanh Giang Member

Mr. Andy Ho Member

Mr. Pham Cuoe Cong Member (appointed on 15 April 2015)
Board of Management

M5, Cao Thi Mgoe Dung General Drirector

br, Le Huu Hanh Deputy General Director
Ma. Mguven Thi Cue Depady General Director
br. Meguyen Vo Phan Deputy General Director
b5, Pham Thi My Hanh Dreputy General Director

BOARD OF DIRECTORS' STATEMENT OF RESPONSIBILITY

The Board of Directors of the Company is responsible for preparing the separate finomcinl statements, which
give o true ond fair view of the financial position of the Company ond of 1% results and cash Nows Tor the vear
in secordonce with Vietnamese Accounting Stendards, accounting regime for énferprises and legal regulations
relating 0 fnancial repoting. In preparing these separate fnancial statemenis, the Board of Direciors =
resquired fo;

splect suitnble seoounting policies and then apply them consistently;

= make judgmenis and estimates that ore reasonsble and prudent;

= atate whether applicable accounting principles hive been Tollowed, subject 1o any material depariures
disclosed and explained in the separae financial stalements ;

& prepare the separate financial statements on the going concern bosis unless it is inappropriate 1o presume
that the Company will continue in business; and

desipn and implement an efective internol control system for the purpose of properly préparing
presenting the separate financisl statements =0 as to minimize errors and froods,

I'he Board of Directors 5 responsible for ensuring that proper accounting records are kept, which disclose,
with reasonable accuracy ol any time, the financial position of the Company and that the separate fnancial
stalements comply with Yietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating 1o financial reporting. The Board of Direciors is- also responsible for safeguanding the
nasets of the Company amd hence for laking reasonable steps for the prevention and detection of frauds gnd
other irregularities.
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PHU MHUAN JEWELRY JOINT STOOCK COMPANY
170 Phan Dang Luw Street, Ward 3, Phu Mhoan Districe
Ho Chi Minh City, 5K, Vietnam

STATEMENT OF THE BOARD OF DIRECTORS (Continued)

The Board of Directors confirms thot the Company has complicd with the above requirements in preparing
these separate financial statements.
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.':‘LE.-TH Mpor Dung
General Director
! March 2006




Daioitte Vietnam Company Ltd.
16% Floor, Times Square Budding,
67-B8F Dong Kihwd Sireal, Distrct 1
Ho Chi Minh City, Vietnam

Ted . 84 B 3010 0751

Fex: +84 B 3810 07560

Deloitte.

No. “€35 uNIA-HC-BC
INDEPENDENT AUDITORS' REPORT

Ta: The shareholders, Boards of Management and Direciors of
Phiu Mhuan Jewelry Joint Stock Compuany

We have sudited the accompanving separate financial stalements of Phu Nhuan Jewelry Joint Stock Company
(the “Compeny ), prepared on | March 2016 as sel oul from page 5 (o page 35, which comprizse the balance
sheel as ai 31 Decemnber 2005, and the statement of income and stitement of cash flows for the year then
ended, and o summary of significont accounting policies and other explaratory information

Board of Direcfors” Respomsthilivy for fhe Nepurate Flanmcin Sfafememi

The Board of Directors s responsible for the preparation and fair presentation of these separate financil
statements in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating to finencial reporting and for such internal control as the Board of Directors delermines is
necessary to enable the preparation of separate financial statements that are free from msterinl misstmement,
whether due to fraud or error,

Awditors” Respousthifin

Our responsibility 15 to express an opinion on these separate financiel statements based on our audin. We
conducted our audit In accordance with Victnomese Standards on Auwditing, Those standards reguire thal we
comply with ethical requirements and plan end perfoem the andit to obtain reasonahle assurance sbout whether
the separate financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts und disclosures in the
separate financial statements, The procedures selected depend on the auditors® judgment, including the
nssessment of the risks of material misstitement of the separete financial statements, whether due to fraud or
crror. In making those risk assessments, the neditors consider imternal control relevant to the Compony’'s
preparation and foir presentation of the finoncial statements in order o design aoudit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control. An audit alse mcludes evaluating the appropriateness of accounting policies used
and the reasonablensss of accounting estimotes made by the Board of Directors, as well as evaluating the
overall presentation of the separate financial statements,

We belicve that the audit evidence we have obtained is sufficient and appropriste (o provide o basis for our
audit opinion,

Opimian

In our opinion, the finonciol statements cive a e end faic view, in sl material respect, of the Tinancial
position of the Company as at 31 December 2015, and its financial performance and its cash flows for the year
then ended in accordance with Vietnamese Accounting Standards, accounting regime for enterprises and legal
regulations relating 1o Tinancind reporting.

Deloifie refirs b oné or more of Detolte Touche Tohmatsu Limied, a UK privete company limiled by guafaniss
{"OTTL"), its network of membar firma, ard thair ralated snliies. DTTL and each of ds membar firms s logally
ssparats and (noapendan antities. DTTL (alko refemed o as "Delolie Ghabal”) doss nod provide sanioes 1o climnig
Pisase sea wew. oeloille corifaboul for 8 mons deladad descrption of OTTL and its mamber firms:
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Deloitte.

INDEPENDENT AUDITORS" REPORT (Continwed)

(heher Marier

Fhe Company’s separatg financial statements for the year ended 31 December 2014 were audited by another
pudit company whose independent auditors” report dated 28 March 2015 expressed an ungualified opinion

.';iguycn Trong The

Auditor
Audit Practising Begistratbon Certificane
Mo, (138-2013-001-1 M. 26492013001 -

For and on belalf af

Deloitte Yietnam Company Limited
I March 20016

Hio Chi Mink City, 8.8 Fietmam




PHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luu Street, Ward 3, Pho Whuan District

Ho Chi Minh City, 5.R. Vietnum

Separate linnncial statements
For the veur ended 31 December 2015

HBALANCE SHEET

Av e 31 Decontber X3

FORM B O1-DN

Linic VND

ASSETS Codes Noles M/122015 31122014

A, CURRENT ASSETS 100 2200.6T1,374.204 1.RO3, 181,850, 800

I. Cash and cash equivalenis 1o 34,348 206 246 JE 139, T19.411

|, Cash i1 5 34,348, 2%6,246 35,139.719.41]

1L Shori-ferm lnancinl investments 120 & 65, (HHD, DY 5, B0, DME

| Held-to-maturity invesimenis 123 65, (W0, DM 65,000,004

1. Short-term recelvables 1.3 53.H85,770,B40 T, 57,255,497

|. Bhort-term trade receivables 131 T 29617 644 TR 45 (69 065 323

2, Short-term advances (o supplicrs I32 G 150,910,662 16,213,997, 161

3, Oiher short-term receivables 136 8 14.556,219.212 22,524,963 387

4. Provision for shor-term doubtful dehis 137 - (7,752, 2186359)

3. Deeficits in essets awaiting solution 138 9 60,906,243 1 4a8 285

IV, Inventories 140 10 2 016,642,713,460 1,655 590 302,559

|, Imventories 141 20116642, 713 460 1,655,506 302 559

Y. Dhber shori-ferm assets 1510 44,729,593 5099 35423573333

I, Short-term prepayments IF A3 626 588 TOE 27, 110,751,151

2. Value added tax deductibles 152 . 1,659 558,376

i E.'n:-:e-i.und.mlmr receivables 151 14 1.103.004,891 4,653,263 806
(o the Stare budget

B. NON-CURRENT ASSETS 2 TOT. 928 454, THT 110,005,918 044

I. Long-term receivables 210 20,84 1. 475,040 13,004,032, 750

1, Other long-term receivables 216 B 201,841,475, 040 [3,014,032,750

Il Fixed nssels 120 454,951,879, 539 451, 461,210,704

1. Tangible fixed assets 211 12 192,588,923 667 160,211,532 448

- Cinsd 223 I3 T2 078905 261,929,102 354

- Accumulared depreciation 223 38 150 T55.238) (03,717 568 803)

2. Intangible assets a7 13 292.365.856,172 291,249 673 256

- Ciomd 228 20F 745 366,574 JP3 12, 956,574

- Apewmulored aprarisaisan 229 (1,375 410, 398 (1872275 315)

IL Long-term assets in progress 240 6,279 418,722 T30 090, 2k

|, Long-erm construclion in progress 242 15 6,279 408,722 TI9.090, 200

IV. Long-term Mancial Investments 250 1h6, 084 385,537 531,735 510,537

|, Imvestments in subsidiaries 251 1a 210,400, CMD, DD 200, R0 00, DK

2. Investments in associales 251 17 01866, 300,000 01, Bea, 300, 0

3, Equity investmients in other entities 25 18 395 271.613,.400 460,651,988 400

4 Ijmws?ml. for impairment of long-term Sea g (341,053,527.863] (40.782,777.863)
francial mvestments

Y. Diher long=term assets T 19.771,335,649 13,056,073,853

|, Long-term prepaymenis 261 11 27 X704 383 579 12,134,611

2, Deferred tax pssets 262 19 2 A, 932,0070 921 462,852

TOTAL ASSETS (270=100-=200) 270 2,957,599.858,991 2813, 187,708,544

The notes sel ot on pages ¥ 10 35 are an integral pari of these sepavate fivanciol stalements
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PHU NHUAMN JEWELRY JOINT STOCK COMPANY

[ 7{ Phan Dang Luu Street, Ward 3, Fho Shosn Disiics

Ho Chi Minh City, 5B, Vietmam

Separate financial statements
For the vear ended 31 December 2005

BALANCE SHEET (Continued)

Ax af 31 December 2005

FORM B O1-DN

Linit VND
RESOURCES M
Eodes-to 31122015 311212014
. LIABILITIES 3y 1.584.530,645,959 I 546477008, 360
I. Current linbilities Jin 1,502,304, 378,590 | 408892, 716,260
I, Shori-tenm trade payahies I 20 197, 450.253%870 147 440 0y 445
2. Short-term advances from customers 112 JA02, 104,470 10.577,252.253
3. Toxes and amounis pavible to the Staie buedpet 113 4 27,769 837 43] 45,248 221 899
4. Payables o emplovess 314 16,702, 705,380 26505, 84T 063
5. Bhort-term accrued expenses 33 4,909,222 764 4,188 467,510
6, Other current payahlbes e 2] 28, 340,03,014 d] 515,425 628
7. Shor-lemm lomns 320 12 155,260 458,894 131686128041
&, Bonus and welfare funds 32 | 7. 229,107,761 1266433421
1. Long-term liabilitics 330 81,231,117 309 137584, 282, 100
1. Deher bong-term payables 337 11 3403668 000 455,382,100
2. Long-term loans 35y T2388 000, 0K 137,035 000,000
¥, Long-term provisions 42 2 440,550 359 .
B. EQUITY 408 1373063251032 266, TIHhL6T0,484
L. Crwner's equity 410 24 1373,063,253,032 126, 711670 454
1. Chamer’s contriboted capetal 411 QB2 745,770 (e 755,570 350 Ok
- - PSP L -
Lvelimerry sharey Carring i 982 745 770,000 755.9070 3150, 000
viattieg Flghis
2, Share premium 412 . L0502 1650000
3. Treasury shares 415 [ 7050 ({0 {7090 D00
4, Investment and development fund 118 JE0.647,610, T8 132 805 (50, TR
5, Retined enrnings 411 ETOATH 62 249 172,920,709, 701
e 421 11,058,300,90 6,034.261.602
the prior year end
-~ 4218 159,618,661 348 165,996, 445,099
tha curresi year
TOTAL RESOURCES (440=3010+2(4) ) 440 1,957 500,858 001 2 RIL 187 ToH.Bdd

/
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/

._"‘I o

it :
Cao Thi Ngoe Dung

Cenernl DMrector
! March 2004

Dang Thi Lai
Chiel Accountant

Mgoyen Thanh Dt
Preparer

The moves sel out on poires ¥ 1o 35 are an integral parl of these separate finarcial statemeni
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FHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Lun Street, Ward 3, Pho Mhoen District
Ho Chi Minh Crity, 5.R. Vieinam

Separate finuncinl statements
For the vear encled 31 December 2015

INCOME STATEMENT
For the vear encded 31 December 2073

FORM B O2-BN

Limit: WS
ITEMS Codes Nofes 2015 2014
T v et front gnds sahd 1 27 TE9TO47.292,021 T.203.319.446,122
and services renderced
2. Dedustions 2 27 32,772,062 485 [5. 774,625,318
3, Mel revenue from goods sold 10 7.665.175.220 636 7.197 S54. 30,804
and services rendered (10=01-02) e T i e e
4. Cost of sales I 28 6,526, 825,680,421 6,407,182, 523,035
5, Lross profit from goeds sold and services
rendered (20=10-11) 20 1,138.349,549.215 T90,172,297,769
6. Financial ingome 2l ELH 25002741050 48071 487 482
7. Financial expenscs 2 R 430, 803 003 461 Q5,054 464 19)
- fm which: Infevest axpense 23 R TR a8 28 281 233
E. Selling expenses 25 32 A4 352,191,198 310,939, 565,559
9. reneral and administration expenses 26 13 115421,041 0014 105,945 645 106
10. Operating profit (30=20+{21-22)-{25+26)) an 202,776,054 592 316 30,0 103095
11, Other income 31 1.622.837.532 1.510,09],754
12. Other expenscs 33 4 225673 585 |, 025,601,064
13, (Loss)y Profit from other aetivities 40 {2002 K36,053) 454 4604
(4=31-31)
14, Accounting profil Belore Lix S0 200,173,218,539 326,790,601 ,08%
(Sl=30-+40)
15, Current corporate mcome tax expenss 51 34 42,1 300 U ta 40 Ji 308 2R3, 518
1t Drelermed corporate lax meome 5 14 (1575489218} (219018 528)

17, Met profit afier corporate income 8y
{B0=51-31-32)

E59.61 8061, 548 256,701 33,299

il G W

4

[
| e T, Ty
® i -H:H" "'-r .
II| 7> ? :
= I T P .‘__.-"
|‘ﬂﬂ‘_ﬂ_,/“/_i_.--"'f- " "
'11- L -______.-'"'-.- 1 ;
/ ‘:—-—_____ -:Ii_h.. I.'-:._:
L =

Neuven Thanh Dat
Preparer

Dang Thi Lai
Chiel Aceountani

Cao Thi Sgoe Dung
Geenernl Direcior
I Mareh 2018

v i
7

The notes sel onlt gn pages # to 35 are an integral part of these seoararte financial statentents
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PHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Ly Street, Waed 3, Phu Moo District

Ho Chi Minh City, 5.R. Vietnum

Separate finnncial statements
For the vear ended 31 December 2005

CASH FLOW STATEMENT
For the vear ended 3 December 2015

ITEMS

L CASH FLOWS FROM OPERATIMNG ACTIVITIES

1. Prafir before fox

2, Adfustmeniy for:

Depreciation and mmortesation of fixed assets
Provisions

Loss arising from translating forelgn
CUFTEncy llems

Loss{Crain) from investing activities

ImicTes! expense

3. Operating profit before movements in working
il

Decreasef| Increase) in receivabics

Increase in inventories

Increase in payables

Increase i prepaid expenses

Interest paid

Corporate imcome tax peid

Dther cush outflows

Yo cash generated bydused o) operaiing aoilvitiey

Il. CASH FLOWS FROM INVESTING ACTIVITIES

I Acguisition and construction of fised assels

2. Proceeds from sale, disposal of fixed assets

3. Cash recovered from investments in other entities
4. Interest earned, dividends and profits received
Nt cash (used i) generared by invexting acifwinies

Cuodes

i+

a2
3

1]

fy

i
£1]
L
12
L4
L5
7

2

Z]

3

2
27
i

1L CASH FLOWS FROM FINANCING ACTIVITIES

2015

FOERM B 03-DN
Unit: WD

2014

2, 473,218,539

30,1 B5. 600,250
208 959 000,710

286,018,608

14,821,372,923
81,04%.729,469

625,474,030,579

54254610853
{46 1,046,4 10,5901 )
40,246,437 507
(31,655,010,135)
(B0L,553.486,249)
(65,383,335, 384)
(15,624,506,6641)
65711729610

(69216,587,907)
00,946,164
26,152, 150,000
[ S05,711
(42,657 385 830

226, 7R 601 080

20.8TH, T66.466
[2.B32323.710

(40, 108.27%,979)
T2 EI6,281,233

I3 IV 692519

{15,740.279,688)
(418,704,484,266)
74.505,345,99
{‘!,‘!'J:,S":‘ﬁ. EELEN]
(77.014,748,743)
(70,249,936,772)
{45,153,180,179)
(169,130,186,247)

[3E.054,500,322)
220,265 982, 0400

11,791,958, 510
T 0T 420, T 88

I. Proseeds from borrowings 13 4,751 829672 583 4284, 198,584,470
2, Bepayment of borrowings 24 (4,752.996. 341,728} (4,074, 145,320,054 )
3, Dividends paid 6 (22,678,897 RO (241,907, 534,200}
Ner caxlt used in by financing activities 41l (23,0435, 500,945} (27055, 069, T8
Net inereaseddecrease) in cash (S0=210430+410) S0 (791 ,423,165) (2.976,735,843)
Crash i the beglnning of the yvear &l IS 130 T19 411 I8 116455254
il
Cash at the end of the year {(F0=30+60) | T Héﬂmﬁ 25,039, 719411
| Tiiag
.-"-.'.f
fﬂ- j AN
L. ] =
e . _'... apl DR
/ .L'-H"Hf g . I
Mguven Thanh [at Dang Thi Lai : _"_h.-._, Mguc Dung /

s General Director

I March 2014 /

Prepurer Chiefl Accountani

The mesdes set oul on poges ¥ fo 35 oo an imtepral part of these separate finarcial statements
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PHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phan Dang Luua Street, Ward 3, Pha Nhoan District
Ho Chi Minh City, 5.R. Yietnam

Separate Mnancial statements
For the year énded 31 December 2015

NOTES TO THE SEPARATE FINANCIAL STATEMENTS FORM B 09-DN

Fhizse modey are an |.'|.'L'Hr.u1|',r.n.r.l'£ o and pfoarld hir pead e cosfunciton with He arceopRinRg Jprane Fiancial simivmenty

GENMERAL INFORMATION
Structore of vwnership

Phu Mhuan Jewelry Joint Stock Company (the “Company™) was incorpormted in Vietnum, under the
Business Hepstration Certificate Mo, O3WE2 1758 ssued by the Department of Planning and
[nvesyment of Ho Chi Minh City on 2 January 2004, as amended

The Company has been listed on the Ho Chi Minh City Stock Exchange ("HOSE") from 23 March
2008 pursuant to the Degision No129MENY issued by the General Director of HOSE on 26
December 2008,

The number of gmplovees as al 31 December 2005 was 3,274 {asat 31 December 2014: 2.3%4 ),
Operating indusory and principal activities

The Company's principal activities are to trade gold, silver, jewellery and pemstones, and to import
and export jewellery tn gold, silver and gemstones.

Mormal prodoction and business cycle

The Company”s normal production and busingss cvele 15 carcied out for a time peried of 12 months or
bess,

The Company's struciure

e Company’s head office is located at 170 Phan Dang Luu Street, Phu Nhuan District, Ha Chi
Minh Ciry, Vietmam. [n addition, the Company also has one hundred and ninety-four (194} refail
ahops Ipcated in vanous provinces and cities in Yicinam,

A5 at 31 December 201 5, the Company subswdiaries and associane weare:
- CAQ Fashion Company Limited - Subsidiary

- PMJ Laboratory Company Limited — Subsidiury

- Dong A Land Joint Stock Company— Associile

Asat 31 December 2005, the Company also hisd fory-ome (41) branches locmed in various provinces
and cities n Yietnum, in which, the big branches were:

- Branch of Phe Nhuen Jewellery Toint Stock Company- Bien Hoa Branch

= Branch of Pl Mhuan Jewellery Joint Stock Company- Hue City

« Branch of Phu Mhuan Jewellery loint Stock Company- Yinh Long Branch

= Branch of Phu Mhuan Jewellery Joint Stock Company- Nha Trang Branch

= Brinch of Phu Mhuan Jewellery Joing Stock Company- Da Nang Branch

- Branch of Phu Mhuan Jewellery Joint Stock Company- Ho Mo Branch

- Branch of Phu Mhuan Jewellery Toint Stock Company- Can Tho Branch

- Branch of Phu Mhuan Jewellery Joint Stock Compuany- Tay NMawven Branch

Disclosure of information comparability in the separate finnncial statements

As stated in Note 3, since | Jonuary 2015, the Company has adopted Circular Na, 200520014 TT-BTC
issued by the Ministry of Finonee on 22 December 2014 (*Circular 2007) guiding the accounting
regime for enterprises. This Circular is effective for the financial year beginning on or afier | January
2015, Circular 200 supersedes the regulations for accounting regime promulgated under Decizion Mo
[52006/00-BTC dated 20 March 2006 sssued by the Ministry of Finance and Circular Mo
2442000 TT-BTC duted 31 December 2009 dssued by the Minsstry of Financs: However, the
adoption of Circulur 2041 does not hove significant mmpact on the comparability of the ligores in the
Company’s financinl staterments.




FHLU NHUAN JEWELRY JOINT STOCK COMPANY
[70 Fhin Dang Luu Street, Ward 3. Phu Nhuan District Separate financial statements
Ho Chi Minh City, 5.R. ¥ ieinom For the vear ended 31 December 2005

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continwed) FORM B 19-IN
These podes are an bntegral pord of and showld be readd in cragrerciion with the eogumprniing separate froaciol siatemeints

Z

ACCOUNTING CONVENTION AND FINANCIAL YEAR
Accounting conventlin

The accompanying separate financial statements, expressed in Vietnam Dong (VRD), are prepared
under the historical cost convention and in sccordance with Vietnamese Accounting Siandards,
accounting regime for enterprizes and legal regulations relating to financial reporting.

The socompanying separate finoncial siotements are prepared to present the Company’s financial
position ns at 31 December 2014, results of operntions and cash flows for the year then ended.
Therefore, the Compony did not consolidate the subsidinries” financial stalemenis in these separate
financial statements. Accounting convention relating to the Company’s invesiments 15 specified in
Mote 4 hereafter.

The accompanying separate fOnancial ststeméents are nod intended to present the lnancial position,
resulis of operations and cash Dows in accordonce with accounting principles and practices generally
pecepied in countries and jurisdictions other than Vigtnam,

Financial year

e Company™s financial yvear beging on | January and ends on 31 December,

ADOPFTION OF NEW ACCOUNTING GUIDANCE
Mew guidnnee on accounting regime for enlerprises

On 22 December 2004, the Ministry of Finonce issued Circular Mo, 20020147 T-BTC {“Circulir
2007 guiding the sccounting regime for enterprises. This Ciroulur &5 effective for Mnancial vears
beginning on or after | Janunry 2015, Circular 200 supersédes the regulations for sccounting regime
promulgated under Deciston’ Mo, [52006/00-BTC doted 20 March 2006 issued by the Minisiry of
Finance and Circular Mo, 2492000 TT-BTC duwted 31 December 2000 issued by the Minisiry of
Finance. The Board of Directors hos adopred Circular 2000 in the preparation gnd presentation of the
separate financial statements for the vear ended 31 December 2015

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant accounting policies, which have been adopted by the Company in the preparation of
these separate financial stntemenis, are a5 follows:

Estimutes

The preparation of separate financial statements in conformity with Viemamese Accounting
Standards, accounting regime for enderprises and legal regulstions reloting. t Gnoncial reporting
requires management to moke estimates and assumptions that affect the reported amounts of assels,
lisbilities and disclosures of contingent- assets and Habilities of the date of the separate lnancial
statements and the reporied amouns of revenues and expenses during the Dnancial yvear. Although
these accounting estimates ore based on the monagement’s best knowledge, sciual results may differ
from those estimates

Financial instrumenis
Inivial recogmifion
Fimarolad asseis: AL the date of initlal recognition, Onancisl assets are recognised ol cost plus

iransaciion costs that are directly attributable (o the acquisition of the loancial asseis. Fioancial assets
of the Company comprise ¢ash, trade and other receivables, deposits, linancial invesiméents,

I




L= PHU NHUAN JEWELRY JOINT STOCK COMPANY

70 Phan Dang Lo Street, Ward 3, Pho Nhuan Disirict Separate Mooncinl stwlements
— Ho Chi Minh City, 5.R. Vietnam For the year ended 11 December 24015
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B t9-DN

These podex are dn irfepral part of ara sfoutd be read v conirelion witl e gerompmniig separade Arenciol slafemeniy

Financial fighilities: At the dote of initial recognition financial liabilities are recognised af cost plus
transaction c¢osts that are directly aftributable o the issue of the financial labilites. Finnncial
liabilities of the Company comprize borrowings, rade and other pavables, accrued expenses

Subseguent measarement affer iniiial recogoifion

Currenily, there are no reguirements for the subseguent measurement of the financial instruments
after initial recognition,

Cash

Cash comprize cashon had, demand deposits
Finnneinl invesimenis
Trading securites

Trading securities are those the Company holds for irading purpose. Trading securities are recognised
from the date the Comnpany obtains the ownership of those securities and initially measured nf the fair
vitlwe of pavments made a1 the transaction date plus directly attributable fransaction costs,

In subsegquent pericds; investments in trading securitics are measured at cost less provision for
impatrment af such nvesiments,

Prowiston for impairment of myvestmenis in trading securities s mode in accordance with prevailing
Rocoumting regulations.

Held-to-mafurity fmvestmenis

Held-to-maturity investments comprise investments that the Company has the positive intent or
ability to hold to maturity, including term depaosits.

Held-to-maturity mvestments are recognised on o trade dote basis and are mitinlly - measured a1
poquisition price plus directly attributable transaction costs, Post-acquisition inleresy income from
held-to-maturtty investments is recoenised in the income statement on accrul basis, Pre-acquisition
interest i deduocted from the cost of such investiments at the acqulsition date

Held-to-maturity investments are measured at cost less provision for doubtiul debis,

Provizion for doubtful debts relating to held-to-maturily investments s made in accordance with
prevailing accounting reculations,

favestments in salsidfinries, Bsscinfes

Jrvesinrent (n subsidiaries

A subsidiary 95 an entity over which the Company has contral, Condrel 8 achieved where the
Company has the power o govern the financial and operating policies of an investee gnterprise so as
1o obtain benefits from its activities.

fnvesimenis {n aexociales

An sssociate iz an entity over which the Company has significant influence and thot s neither a
subsidiary nor an interést in joint venture, Significant influence is the power 1o participate in the
finoncial and operating policy decizsions of the invesice bul not contral or joint control over those
poslicies

Interesis in subsidiaries, joint ventures and pssociates are imitinlly recognised at cost. The Company s
share ol the net profit of the investee afler acguisition is recognised in the income stalement. Other
distributions meceived other than such profit shire are deducted from the cost of the mvestments as
recoverable amounts.

i1
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NOTES TO THE SEPARATE FINAMCIAL STATEMENTS (Continued) FORM B 09-IMN
These nofes are an infegpral part of end shoneld be read i coagmeiien with the socompmiying sepovate finaacisl sialrmenis
- Investments in subsidiaries, joint ventures and ossociates aré carried in the balance sheet at cost less
provision for impairment of such investmenis (if ony}
Dhber long-term invesimenis

Chher long-term investments are investments in other entities which the Company owns less than
= 20% voting rights and does not have significant influence, with matunity over | year, The other long-
term imvesiments are recorded ot the starting date of acquisition and the mitial value wre determined
based on the cost and other cost related 1o the investments, [n the next fAscal vear, the other long-term
mvestments is determined at cost bess the impaimment in value of investments,

Provisions for impairment of investmenis

Provisions for impairment of investments in subsidiaries and associates are made in accordance with
Circular Mo, 22E82009TT-BTC dated 7 Docember 2009 issued by the Ministry of Finance on
*“Cuiding the appropriation and use of provisions for devalustion of inventories, loss of financial
investments, bad debts ond warranty for products, goods and construction works at enterprises”,
— Circular Mo, 892013 TT-BTC dated 28 June 2013 by the Ministry of Finance amending and
y supplementing Circular Mo. 228/2009/TT-BTC and prevailing accounting regulations.

Receivables

Receivobles represent the amounts recoverable from customers or giler debiors and are siated o book
vilue less provision for doubifisl debis,

Provision for doubtful debis is made for receivables that are overdue for six months or more, or when
the debtor is in dissolution, in bankrupicy, ot is experiencing similar difficulties and o may be unable
1o repay the debt.

Inveniorics

Inventories are stnted ot the lower of cost and net realisable value. Cost comprises direct mukerialks

= mnd where applicable, direct labour costs end those overheads that have been incurred in bringing the
inventories to their present location and condition. Cost is caloulated using the weighted avernge
—_— method. Met realisable value represents the estimoted selling price less all estimated costs o

completion and cosis to be incurred in marketing, selling and distribution

The evaluation of necessary provision for inventory obsolescence follows curment previling
accounting regulations which allow provisions to be made for obsolete, domaged, or sub-standard
inventories and for those which have costs higher than net realisable values as at the balance sheet
dare,

&
£

Tangihle Nxed assets and depreciation

Tangible fixed assets are stated ol cost less accumulated depreciation, The costs of purchased
tangible fixed assets comprise their purchase prices and any directly attributable costs of bringing the

- assets 1o their working condition and location for their intended use,
Tangible fixed assets are depreciated using the straight-line method over their estimated useful lives
as follows:
Y ears
Buildings and struciures 03-2%
Machinery and equipment 0%«1%
Maotor vehicles 04 = [}
Office equipment 013 - 0§
i
=
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NOTES TO THE SEFARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DM

Tt s arwe ey Gnfogread paeed o ol stionddd be pread Jn confinction wih the oo porpanying veporaie finareial stalements

Ginin or loss resulting from safes and disposals of wangible fixed assets is the difference between profit
from sules or disposals of assets and their residual values and is recognised in the income statement,

Leasing

Leases where substantially all the rewards and risks of ownership of assets remain with the leasing
company are aceounted Tor as operating leases, Rentals payable under operating leases wre charged to
the income statement on 4 straight-line basis over the term ol ithe relevant lease,

Intangibile assets and amortisation

Intangible nssets represent computer software that is stated at cost less accumulated amortisation and
15 amartised on the stroight-line basis over their estimated wsefil lives of 3 years.

Land wse rights are recorded i an intangible asset on the balance sheet when the Company received
the certificate of land wse rights. Historical cost of land use rights includes all costs directly related to
irnnsfer of assets into ready for use status and is not amortized because lund use rights have |ong
usAge fime.

Constraciion in progress

Properties in the course of construction for selling, are carried at cost. Cost includes land use rights
and constructicn cost for rede centers and siores in sccordance with the Company’s socounting
policy. Deprecintion of these assefs, on the same basis as other assets, commences when the assets are
ready for their intended use.

Siraight bond issued

e Company tssues straight bonds for long-term loan purposes 1o finance capital's projecis, Carrying
value of siraight bonds is recorded on mel basis, equal to bonds' nominal amoeunt.

Prepayminis

Prepayments are expenses which have been repored as shori-term or long-term prepayment on the
balance sheet and nre amortized over the period for which the amount are paid or the period in which
economic benefits are generated in relation to these exponses.

The following 1vpes of expenses are recorded as long term prapayvments,;

- Prepaid rental which includes land and shop rental prepaid for many vears under operating |ease
contrects and i3 amortized over the lease term;

= Tools and consumithles with laree value ssued in use which can be used [or more than one veor,
and gihers which are amorleed to the income statement over 2 10 3 years,

Borrowing costs

Interese expense includes interest and other costs incurred related 1o the loans of the Company and s
recorded o the expenses Incurred during the fnancial vear,

Revenuoe recognition

Revenue from the sale of goods is recognised when all five (5 Tollowing conditions are satisfied

(u}) the Company has tranzferred to the buyer the significant risks and rewnrds of ownership of the

goods;

(b} the Company retaing neither continuing managerial involvement (o the degree uswnlly nssociared

with ownership nor effective contral over the goods sold,

(] the amount of revenuwe can be measured reliably;

{d} it 15 probable thut the econgmic benefits associated with the transaction will Now to the Company;
and

i) the costs incurred or to be incurred in respect of the transaction can be measured reliably,

13
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These nofes are o infegrad part of and showld be resd in confuncion with fw acespanwng sepavare franclnl stalfements

Fevenue of o transoction involving the rendering of services is recognised when the outcome of such
transaciions can be measured reliably. Where o tronsaction involving the rendering of services s
attribitable 1o several periods, revenue 15 recognised in esch period by relerence to the percentape of
completion of the trangaction af the balance sheel date of that period, The oulcome of & transaction
can be measured reliably when all four (4) following conditions are satisfied:

() the amount of revenue can be messured reliably;

{b) it is probable that the economic benefMs associnted with the ransaction will low o the Company;
) the percentage of completion of the transaction ot the balance sheet date can be measured reliably,
and

{d) the costs incurred for the transaction and the costs 1o complete the transaction can be measured
relinbiy.

Interest imcome 5 accreed on @ time basis, by reference to the principal outstending and af the
applicable interest mte.

Dividend income from investmentd & recognised when the Company’s right 1o receive pavment has
been establizshed.

Severance allowance payable

The . severance allowance for emplovess is occrued of the end of each reporting period for all
employees having worked at the Company for full 12 months and above, Working time serving as the
bagis for calgulating severance allowance shall be the total acunl working time subtracting the time
when the employvees have made unemployment insurance contributions as prescribed by low, and the
warking time when severance allowance has been paid to the employees. The allowance made for
gach year of service equals to a half of an average monthly salary under the Vietnnmese Labour Code,
Social Insurance Code snd relevant poidimg documents. The svermge monthly saliry used for
caloulation of severance allowance shall be adjusted to be the average of the & consecutive months
nearest 1o the dote of the financial statements o the end of each reporting period, The increase or
decrease i the accrved amount shall be recorded in the meome stlement.

Foreign carrencics

The Company applies the methed of recording foreign exchange differences in accordance with
Vietnamese Accounting Standard Mo, 100VAS [0} "Effect of changes in foreign exchange rates™ and
Cirealar 20002014/ TT-BTC (Circular 200y puiding the osccounting regime for enterprises.
Accordingly, transactions arising in foreign currencies are transioted at exchange rates rufing ot the
transaction date. The balances of monetary items denominated in foreign currencies as at the balonce
sheet date are retranslated at the exchange rates on the same date. Exchange differences arising from
the trenslation of these pccownts are recognised in the income statement.

Payable provisions

Payable provisions are recognised when the Company bas o present obligation as o result of o past
event, ond it s probable that the Company will be required to sefile thar obligition. Provisions are
messured at the Board of Directors” best estimate of the expenditure requirgd 1o semle the obligation
u% at the balnnce sheet date,

Taxution

Income s expense represents the sum of the tax curréntly pavable end deferred 1mx,

Fhe thx currently payable s based on taxable profit for the vear, Taxable profit differs from net profin
a5 repoed in the income statement becavse it excludes ftems of income or expense that are taxable or

deductible in other years {including less corried forward, ifany) and o funther exeludes Hems that are
never txable or deductible,
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170 Phan Dang Luu Street, Ward 3. Phu Nhunn District Separate financial stntements
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-1N

Tinege mivding are @ indegead pord of aod showda be read Jn confunction with the aecompanying separate financial siolemenis

Joar Bl Covssey

Deferred tax is recognized on significant &ifferences between carrving amoumts of assets and
limbilities i the separaie financial stalements and the cormesponding (ax bases used in the computation
of taxable profitand s sccounted for wsing balance sheet liability method, Deferred fax liabilities are
generilly recopnized for all temporary differences and deferred tax assets are recopnised 1o the exten
that it is probable that taxable profit will be avaitable against which deductible temporary differences
cin be utilised

Deferred tax s calculated at the tex rates that wre expecied to apply in the peried when the liahility s
gertled o the asset realized. Deferred tax is charged or credited to profit or loss, except when it relates
i Hems churged or credited directly 1o equoity, in which case the deferred tax is also dealt with in
BEuELy.

Dieferred tax assets and lighilities are offset when there i3 a legally enforceable right 1o set off curren
fax nsseds apainst currend tax liakilities and when they relate o income faxes levied by the same tux
autharity and the Company intends 1o settle its current tax asscts and lisbilities on a net bazis

The  determination of the max ourrently pavable s based on the currenl inmterpretmion of (ax
regulations,  However, these regulotions are subject 1o periodic varation amd their ultimate

determination depends on the resulis of the taoe authorilies” examinations.

Other taxes are paid in aceordamce with the prevailing @y lews in Vietnam,

g CASH
31220105 22004
YND VND
Cash on hand 25, 181,115,280 28, 757507 04}
Cash in bank T.132.550,966 4 660869 318
Cash in transit 2 034,637 000 1,721,343 (4}
3%.!4&2‘:‘%24& 8. 139719411
As at 31 December 2014, cash equivalents which are gold material are reclassified to inventories in
pecordance with puidance of Circular Wo. 20002014 TT-BTC of the Mimstry of Finance dated 22
December 2014 with an amount of VNI 234,599 264 879,
. FINANCIAL INVESTMENTS
AT AN FI230H
Coal Pritelon Frurvlme Cist Fuvinin Far valis
L) UL WD Ll ¥ig i)
. Mool to-maiurity [nvesimenty
« i ash deponii 43 [0 [ . L5 000D &5 KL . £l (HALIEMD
b linvesimenis in ofber enlilss
« lavesimezds in pthery emiies [0 [ [ r TR0 0L IR T T T 20, [N ALY
AT Furivor Compony Limind 10,030, (D, g L6, 0, v I, 01 (10, - o T
P Lotarmmy Compeny Limiled {0 INRD, DD 4 70 A (M, 111, A1, (6, i 110, 04 R, U
< Irvesenenis in saoczine FIESRID  ATIARERY)  BLISRAIAAIT - DIARGSWNO  (IATILRMLAET]  ELITIAESIT
thmp A Ll dwind Sart I ESE, A0 0 AT LA JE 3 i AN AE 3T TR L R T R RCE B R LR
Catajnim
« |rvebnents m othen o SEITIAILG0 (309 57 60 500) EAARL 75000 - AT IR A00 (10 LI b 4501 ATA080
Do dolet St 1) EITTALAM0  IBIERELIN A0 TH0. 00 WITLAIL AN 0, HLA0 AES0 00
Uiy Foak I : :
s 1,240 175,00 45,100,574 000

SN0 ML REE D MR IREER STLSUAESH  OTELTITBAN 591000510547

signilicant intra-group transactions during the year (Maote 37)
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flese nodex are anr |.'|.'|'Ii_lr|:l|'|r.l...'.l'.' o and shoeld b read W coafuachian with by accoaysanaeg s prrate fTaanelal Bl med

(*F O 14 August 2015, the State Bank of Vieinam decided to put Dong A Joint S1ock Commercial
Bank under special control, However, the Board of Directors believes that the Company made
provision for impaiment of investments in this bank Tully and tn sccordance with curment secounting
regulations as at the balance sheel date

2 SHORT-TERM TRADE RECEIVABLES
311272015 IV 122014
VD MDD
TaTal Gazx Vietnam Limited 362 078, 7o 13,274, 137,702
FH Trautz GmBh 6,531 B52,825 4,084 326 480
Chlvers 22,723, 713,188 27, 710,601,141
1'?!61?!544.?&1 A5,069,065,323
3 OTHER RECEIVABLES
3112730 5 311272014
VND VD
o, Current
- Advanges 1o employees 1,050,970, 825 Hd4,633,055
- {thers 13,505.239.387 21880 330,332
fop whnicn:
CAC Fashian Comparny Lisined & DER RO (A 4 TR RINE (W
(thers 5505230 187 I, N3 530, 332
H!’Fﬁgi I‘:I'EIII gzisnimgm
b, Mon-currend
- Long-term deposits for shop rentals 20,841, 475,040 13,004,032, 750
. DEFICITS IN ASSS5ETS AWAITING SOLUTIOMN
F/ 122085 3122014
VD WML
{juamitity Aomouind Cnnjentily Adraani
Gold (3,75 gram) 28978 485,450 GiH) [ 45,09 490,599 995
Crhers - 75,505,643 - 401,448 287
280,78 Zhi), 06,243 T4%,90 BT, 448,285
1o, INVENTORIES
31122015 IV122014
bl d B YND
Cosi Cost
Giowods in trnsit 9502, 592,192 L8973, 823
Raw materials 4l 664,955,905 T, 733,744 306
Tools and supplios 20,578,565, 163 19 832,564 407
Waork in progress 151,664 3048, 1 1 147 200, 324 226
Finished goods 134,240,935 308 129280, 128,300
Merchandise 1,689 170,023,39] 1,219,465, 105,121
Goods on consignment 30,82 1,332,791 18,475, 458,376

2 116,642,712 460 1,655, 5% M2, 559
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FHU MHUAN JEWELRY JOINT STOUCK COMPANY
170 Phan Dung Luu Street, Ward 3, Phu Nhuan District Separaie financisl statements
Ho Chi Minh City, 8.R. Vietnam For the vear ended 3| December 2015

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 0-IN
Thiese Rodes cre inm ]l'll'l.',a,,"l"i.?.lI ey |'.l_|r arnl sridd e read 16 cOrmunctian it e ac P TP R _1'|:-'|g.!¢|r|.u'|,r_|'jf|ur|l.:'jr_||| rlate rremis

As o 3 December 2015, inventories of YHD 465,916,000,000 (a5 at 31 December 2014 YHD
ST0000,000000) were used as collateral for shert-term lopns obtained from commercial banks {Note

22

1L, FREFAYMENTS
JINT220E5 I/T22014
YND ¥ND
a. Current
- Stores rental 4,799,961 022 3,361,387.270
- Uniform expense 5,852,667,700 3,856,037,600
= Torols und supplizs 26,396, 580 873 15,041 864,775
- Blores renovalion costs, others 6577370113 4,851 461 506
-I].-EIEIEHHITBE 2'-'|I Hli'.l'ﬁlilﬂt
. Non-curremnd
- Stores rental 334,918,467 S 098215,073
= Tools und supplizs 9. 163 390,629 4039 877 270
= Blores renovation costs, others |4, 76% 074,483 4,896 818 658
T.274. 183 579 13461 1,001
12 INCREASES, DECRASES IN TANGIBLE FIXED ASSETS
Huikdings and blachanery nnd Motor (ffice
siructuris equspmee Vehicles Egurpmeni Talnl
MHD ¥ED MM ANED AHET
COST
As ol DEAN 2015 L2 558292 W3l W e | 11,3 602,428 26T A0 TI6 263 Uk 102,351
Add i 4 BER027.522 EER R L Bl L3337 000 BATTTRGTATS A LS R50 305
[Dispaasals : . {54 030 A0 | Tl B4G 195 (1. 24% HES B3]
As ol N2 S 115446, 321 54 FSLASD 0T 518 15, [0 325 TET 31,743 125,116 323,731 076 BlLS @ﬂl
-

ACCUMULATED DEPFRECIATION Ell

Ad al DA RIA 16,205 558 314 9212 541 425 i ATA 012,750 11,831 087 578 103, 717568903 Adcl

Chesge Sor the year 5,306 503,177 15 312, 500,007 | Y, TR0 TARS TIE RIX 2K 0K A6K, | ish ﬂEI

DHspasals - (548336300 (TM.040.099) (L 240.HE2.831) v VIl

ol Py’ 317LLI2HHES 31 R0% ] 49 -"-l-.'!-:_.“.-l-l 1521 hA31E|5 198 1K, 165857 009 130000, 155,254 L'H'“-;
-

SET BiHOK VALLE

Ax at IV1LTOES 0341250803 Hlﬂ-l.!ﬂllﬂlll B.I&Slild.ﬂﬂ IJl!'Z"Z'EB!nI.I]i-'- lﬂ]_‘-tllilﬂ.liﬁ'i'

Anowl 30122004 1ﬂl£ﬂ.'-'.'l-1.iﬁﬁ -1-7293.7&?.![!'-' 4.'-"“.3“‘& BAF 150,040 160,211,532,444

The cost of the Company’s langible fixed assets ss o1 31 December 2005 mcludes YRD
61, 407,021,450 (o5 at 31 December 2004; YND 45,600,215,654) of asseis which hove been fully

depreciated but are s0ll in use
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13 INCREASES, DECRASES IN INTANGIBLE ASSETS

Land use Computer

rights software Total

VD YD VYND
COsT
As ot 0102015 285,143 264,988 T.038.687.583 293.121.956,57]
Additions 26234 10,000 - 2.623,4 10,000

v Asat 31122015 __2B7.806,678 988 T,938,687,583  295745366,571

ACCUMULATED AMORTISATION
Az gt O1/012018 = |LBT2.27TR 315 1.872278.315
Charge for the year - 1,503, 133,084 1,503, 132.084
Asat 3171272015 - 3,375.410,399 3.375,410.399
MET BOOK YALUE
As nt 3112/2015 2B, 806,675 988 4,563,277,184 292,369.956,172
Asat 31122004 185, 183,268,988 G (MGG, 400, 268 201,249,678, 256

As presented in Note 22 and 25, the value of land use rights used as collateral for the loans in
commercial banks s al 31 December 2005 i WND 106,543, 452,000 (a5 at 31 December 2014: VND
106, 543,432.000),

e The cost of intangible assets as af 31 December 2015 comprises fully depreciated fixed assets which |
nre still in use with the toal amount of YRD 1112471613 {as-at 31 December 2014: Hil},

14, TAXES AND OTHER RECEIVABLES FROM/PAYABLES TD THE STATE BUDLET

- BLAN /2015 Rl,!l,:{'lr-'ill'lll.h'!".ﬂ :|!'|]|.' It‘.ul;un'l.'d.'l':u:d 11272015 F—-l':.
during the period during the period
&, Hecelvablies "'El':;
Valwe added 1y 4. 525 720,811 (42,238 (2R, 172 1% 595 803,713 HE3 456,374 _BETF
Impori=gxport tux 53,542,903 (5,228,R58,091) 560, 199 863 LHT, B4, 767 TNA
(rhers T4, (KL, D00 [3.0004r54,965 2957, 718,715 31,623,750 _.___i
4,653,263 806 {50,466, 081,228) 46.916,722.313 1, 1413, 004,89 1 “_H};*
b Payahles
Value added 1ax 20k, B0 5, BRI 1I2,5323,0175.843 (115, 8478,247,549) 18,251,814 223
Corparmie inceme tax I BRT, 913,338 42085, 379,285 (65,303, 335,284) B.5HG 95T 230
Personal income tax 645,806,056 E213,717.210 (8.039.073,973) H20 540,133
Oithers 1(¥7, 505 836 514,680,796 [514.680, TH) 107,505,036
45248221 K09 lTE&“i 31 ’Iﬁyﬁ}slﬂ'?i'?[ll] 27,764.837.431
15, CONSTRUCTION IN GROGRESS
FNI22005 3122014
VND VND
Store at Sunrise city mall 5.540.318,522 -
Constroction expense [or $10rs T39O0, 200 TA0.090, 200
6.279.408,722 738,050, Z{H)
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NOTES TO THE SEFARATE FINANCIAL STATEMENTS (Continued) FORM B 09-IN
Thexe notes are an inlegral part of and showld be read In conpierction with tie aocnmpanying sepoerate fnaecial siaements

1,

INVESTMENTS IN SUBSIDIARIES

Detailz of the Company®s subsidinries as w1 31 December 2015 are as follows:
Place Rateof Rateof

Mame incorporated  nferest  wvoling Value Principal activities
and operating i s WD
CAQD Fashion Hi Chi Mink Produce and trade
Company Limited  City 1640 1iH) [0,000,0003,000  fashion product
Provide jewellery
PHJ Labaratiry Hix Chi Minh inspectian and
Company Limited  City 10 LET] 0,000, 000,000 consultancy services
200, M AN EME 0

CAD Fashion Company Limited {“CFC"), 2 one-member limited liability company. was established
under -the Law on Enterprise of Vietnam pursuant to the Bosiness Registrition Ceriificate No.
0309279282 issued by the Department of Planning and Investment of Ho Chl Minh City an 14
August 2009. CFC’s registered head office is located ot 170E Phan Dang Lun Street. Phu Nhuan
District, Ho Chi Minh City, Vietnam. CFC's principal activities are to produce and trade fashion
products, silver and gold jewellery, and arts and crafts products, and to impont and expont art and craft
products,

PHJ Laboratory Company  Limied (“PLCT)L @ one-member limited  liability company, was
estwblished under the Law on Enterprise of Vietmum pursiuant 10 the Business Registration Certificate
Mo.03 10521320 issued by the Department of Planning and Investment of Ho Chi Minh City an 16
December 2000, PLC "z registered head office is located at 205 Phon Dang Lou Street. Pho Mhuan
District, Ho Chi Minh City, Vietnan. PLC s principal activities are to provide jewellery nspection
end consuliancy services,

INVESTMENTS IN ASSOCIATES
Dretails of the Company's associate as ot 31 December 2015 are as follows)

Place Bateof HRate of

Nime incorporated  interest  voting Value Principal activities

and operating *a % YD
Do A Land Joint Ho Cha Minh Prowvide design service,
Stock Company Ly 3062 3062 91866300000 project management

Drong A Land Joint Steck Company (“DALY) 15 a joint stock company incorporsted under the Low on
Enterprise of Vietnam: pursaant fo the Business Revistration Certificate No. 4 103001739 issued by
the Department of Planning and Investment of Ho Chi Minh City om 24 July 2003, DAL's registerad
head office is located m 43R12, Ho Wan Heoe Street, Ward 9, Pha Nhoan District, Ho Chi Minh City,
Vietnam, DAL s principal nctivitkes wne 10 provide design service, project management, construction
serviees, 1o provide neal estmte consulling services and real estate agency, and fo trade housss and
interisr decoralion,
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FHU NHUAN JEWELRY JOINT STOCK COMPANY

170 Phon Dang Lo Street, Ward 3, Phu Nbuan District Separate financial statements
Ha Chi Minh City, 5.R. Yietnam For the vear ended 31 December 2015
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 08-10N

These nes are oo Sniegead pand of and shewld be sead 1n conpimetion with the accompamyiing yeparaie nancial slotements

1K EQUITY INVESTMENTS IN OTHER ENTITIES

322018 272004

VHD VD

Dong A Joint Stock Commercisl Bank ("DAB™) 395,271,613.400 395,271,613 400
Sal Gon M&C Real Estate Jolnt Stock Compiny . 65, 380,375,000
395.271.613.400 AG65 ], 9EE 400

Detatls of these companies a5 at 31 December 20105 are os follows:

Place Rateof Ruate of

Mame incorporited  bnlerest  voling Value Principal nctivities
and operating T o MHE

Dong A Joint Ho Chi Minh  7.6%s 764 395271613400 Business operations

Stock Commercial  Ciry related to financial

Bank ("DAB™) (*) activities, banking

19, DEFERRED TAX

The followings are the major deferred tax labilities and assets recognised by the Company, end the
movements thereon, during the current year and prior vearss.

Accrials and other |
PrOViSions
VRO |
Asat | Janoary 2014 TirLEA0 324
Credit to the income statement 210612 528
Asabt M Decembaer 2004 g 462852
Credit to the income statement 1,575.489.318
Asat 3 December 2005 2406982070
20. SHORT-TERM THADE PAY ARLES
A122015 AN22014
Amount able o be Amount able o be
Cisl paid off Cost paid off
YD WL YD ¥HD
Forte Jewnllery
{HE} Lid Co 13,580,648,775 | 3. 580,648,775 18,437, 084,070 18,437,084,070
Other suppliers 177,909, 591,095 | 77,9408, 591 095 123,003,856, 375 123, 003.856,175
19 p 191 490,239 870 147 .4:40,940, 445 D1, 440,940,445
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FHU NHUAN JEWELRY JOINT STOCK COMPANY

|70 Phan Dang Luu Street, Ward 3, Phu Nhuan Distric

Ho Cht Minh City, 5.K. Vietnam

Separate financinl statements
For the year ended 3 | December 2005

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continucd)

These wates are an regrad part af and should be fead In corfaneiion with e eecomparying separee f

21, OTHER PAYARLES

i, Current payablies

- Burpluzes in assels wwiailing sclation

. Trade union fee

- Health insurance

- Unemployment insurance

- Pavebles to the Board ot Mansgement fund
- Pavahbles to the Board of [ireciors fund

- Pavables to Trade union fund

« Dividends pavable

- Others

b, Long-term payables
- (thers

311/122005

bl B

G 3T 323
2.557.060,341
RO1.020.644
6.071.220.092
4,232, 190,884
A18.214.643
13,693,349, 185

FORM B (9-13N

IRl shatennemiy

IA22004
o | ]

4 836,644 B4
98471 280
272,373 838
R 400G 00

6,653, 120,002

4,276,739 004

F8 524, 5400
24 454,850,070

28.340,702.014

—————

3,403, 668 (W

41.5158425.628

433,382 100

31.744,370,014

-1-l!'}1'1l.1|‘-ﬂ?i.'-23




PHU NHUAN JEWELRY JOINT STOCK COMPANY
170 Phan Dang Luu Street, Ward 3, Phu Nhoan Chstrict
He Chi Minh City, 5.R. Vietnam

Separate financinl stubements

For the year ended 31 December 2005

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (Continued)

Thirse nintes are an itégral part of and shonla be read i corfuanction wirth e aocomparning separate Raecil el ey

1.

SHORT-TERM LOANS

Asla Commercial laim Seock Bank
‘hetnam Joint Siock Commercial Bank for
Industry and Trode

Joimt Stock Company Bank for Foreign
irade of Yietmam

Southeast Asia Comemercizl hoint Stock
Bank

Petrodimex Groap Commercial Fodnt Sinck
Famk

CTRC Bank Company Limits] - Ho Chi
Minh Branch

Shinfian Bark Viethom Lemdied

Military Commercial Foant Stock Bank

He Chi Mimh City Housing Development
Commaercial Joimt Stock Bank

Vietnam Prosperdy Jomd Stock
Commercizl Bank

Vietnum Inbemational Conmmercial Joini
Stack Bank

Vietmam Asian Commercial Joini Sinck
Rank

ANY Banik { Vietnam) Limated

Criher individunls

Pemd igmued <Cment Commercial Joi
Stock Hank

Current porticn of bond liahileises (e Noie
7

43}

Wi

vl

11N 22014
VND ¥ND
Amount #ole fo be
Arinant paid ofl
208, 3000, (001, DO 2008, 0, e, D)
138,453 306,047 138,453 326,647
122 895,085,681 122503 D856
T, 00k, G0, D00 T, 00, 0D 0D
T, DL ELREIEREA T
63,0, ML AR 3, E, (M), EHIK
LORRL AR TR TR ], D00 (00, OO
20,3%3,013,713 20, 393,003,713
15, G0s0], O, 10k 15, S0 (D0, DO
13, 385, L) £ 15, 385,000,000
AT 316, T2 0 W17, 306,702,000
10043, D0k O 110, 0uf3, (0, D00

In the vear
VND YN0
Imimease Decrense
2100, oD 0o, CeONE (1 &, 3060, G0 M0

302 1605TT AT
T45,451 252,007
500, D00, CH, D0
00 DR CH 0
FOT GG CHICL DR
0,000, G0, DM
126,569,133,75]
40460, 00,001

BELCROKD, MO {HRE

B 1 35,607.619
B0, ORHD M)
EO5, 579, B0, O]
AT R0 SLA

A R, D e

23 516,000,001

(49615, 504, 338)
[ 388304, TR R15)
{4 0N, e W
{470 OO DA, 000
i 195, CHHL 000, 000
{ ebll DAL, CH I
{ 286,604,637, 938)
{357, 260,000, (0

(95, 1R 5,000, )0)

(86, 135.0607.61%)
A a1 O RN N
1 163, 570,800,000

i SRS 0

{3.757,.000,00()

FIXRM B 09-DN

3122013

YHI

Amound

31, (410,000,000
279,947 647,845

b0 00, o, el

65,069, 0L
0080, D0 LK)

60,267, 509524

2M,.572.501,515
AL K, L0

26, 304, (00, D0

VN[

Amaouni able o be
peaid off

31 Oa (0, )

27T 64T BSS

T UL R, CHIL (D

65 69, 000000

ol CHEIEL, CRM, DM
60, 267.509.524

S0 AT 500,505
0L, 0, DD

2t R0, 00, D00

Ll

238

LG IRN] L ULSSGISIT _SPSMSTISN (AT

1195 260 A58 806 1,195,764, 458 B96




FHU NHUANM JEWELRY JOINT STOOUK COMPANY
170 Phan Dang Luu Street, Ward 3, Phy Mhuon District Separate financial statements
Ho Chi Minh City, S.R. Vietnam For the year ended 11 December 2015

NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (0-DN

Tiepse nides are o infegeal part o gnd showld be vead o conjinction with e accrogranyineg sepamte finamcial stabemens

Details of shoet term loans with Moating rates obtained from commercial banks o Mnamee working
capital requirements are as follow;

Bank nams RIS Maturigy datz |mierest Colliersl
YND Yepa
- Soartheass Asin Commercial PO CO0ON0GHY  From 08 March 2016 1

lewvenicries, Land use rights and
Innd-based misers & |23 Hung
Wuoeg, Hoi Chau 11 Ward, Hai
Chau District, Da Naag

fpenil Stock Bank to 25 March M6

= Jomt Stock Compamy Bank ITRSAT AT R3S From OF March 216

fior Fareign trade of Vietnam 1o 28 Jung 2016 5.3 Unsecured Loan
- CTRE Bank Company A A69000,000  From 19 Apml 2016

Limited - Ho Chi Minh T 24 May 20016 b.0-64 Inventaries
Branch

- Shinkan Hank Vietpam GO0 000 00 From 20 Janmary

Limited - Ho Chi 8inh 2006 1o 02 March F3-548 Invenkories
Bramch 208

- Mliliury Conmmercial Jeint 0267509536 From 04 Jarmery

Stock Mank 206 1 29 Fobnasry & Lnsecused Loan

20146

- Wietnam Hank For indusiry 30,000,000,000  From 4 Febriary
and irade 2006 ba-0S February 5 bwendonies
Q016
Eboind biued ~Oiriend 301, TR 00, E0)
Commercial Joant Stock I2 Movember 20146 8.5 PN stocks
Bank (*)
Individuals 271,572,301 515 1-9 Upsecured Loan
Current portion of kong<erm 26,404, 000,000
liablizies
1,195 260458 596

{*) At 9 Movember 2015, the Company entered into the contract with Orient Commercial Joint Stock
Bank ("OCB") relating to the issue of 300,000 bonds at par value ( 1,000,(00/bond ) to restructure the
short-term loan and invest in the expansion of the Company's stores with 14,530,017 the Company’s
stocks as collateral, The period of the bond i5 01 year from 12 Movember 2005 o [2 Movember 2006
with fixed interest rate at B.5% per annum. The shares are pledged by the Company including
8. 498,714 PN shares of Ms. Cao Thi Mgoo Dung - General Director, 623,996 PM shares of Ms.
Meuven Thi Cuc - Deputy General Director, 748,800 PMI shares of Mr. Le Huu Hanl - Deputy
Genernl Director , [ 610,106 PMI shares of PNJ Trade Unton Fund and 2,048,401 PMI shares of M
Pham Thuy Lan Anh - Shareholder,

i3 LONG-TERM L{OXANS

T |m the year TIAE
VD VAD i Vil VAL VXD
Ao e able kg he TeTexse |keciree riurd TR S
o pad off
Uleag A, ko Sk Cioemrsercial Haslh 0, L300 T, L34 L[ S THI0M |, 405 D00 | 26100 170
Auia Comuercial Joim Sock Nk 000000 bl RLURLET D15 TH 00 [ BB LLIRELL £ 118000500 S E N0
vy ndevidinh - - 1, PO H LA TR : .
UTASHOMN LTINS LIS LB TLSMN

o
o

L O



PHLU MHUAN JEWELRY JOINT STOCK COMPANY
[7{k Phan Dang Lug Sireet, Ward 3, Phu Nhuan Dhsirict
He Chi Minh Ciry, 5 R, Vietnam

e

MOTES TO THE SEPARATE FINAMCIAL STATEMENTS (Continued) FORM B 09-IMN

These mates are av itegrad poet af and shoolid b read in confuneiion with the eccompaming separate Araicial stalements

Separate financial stalemenis
For the yeor erded 31 December 2015

Ferms and conditions of the loans and oiher long-term liabilines balances are detailed as follows:

hebntuirity
Bank narme 31272015 Interest date Collateral
'Iu
Dong A Joint Stock 41 bl R, 000 fi% 2020 Land wse rights and fand-hased
Commercial Bank assels af 5254528 Mguven Yan
Trai Street, Pho Mhuan Distrct,
Ho Chi Mink Cigy (HCMC )
[ 594 Phan Dang Lun strest, Phu
Mhunn District, HCMC; 577
Meoyen Kiem sirect, Phu Mhuan
Bistrict, HCMC: 174 Le Thanh
l'on street, Destrict 1, HCMC
Asia Commercial 81,552,000 000 5.2% 2017  Land use rights at 161820 and
Joint Stock Bank 2472 Thu Khoa Huan Sirect,
District 1, Ho Chi Minh City
In which:
Current portion of long- |26, 504 000 (k0
term linbilities
T2 3RS, MM, AHH)
Long-term loans are repayable as follows;
IV 122015 3171272014
VMR VKD
Within ong year 26, B0 Dk Q0 10,045 Q0 O

I the second vear
In the third 10 fifth year inclusive

Less: Amount due for settlement within |2 months

{Mate 22)

Amount due for setilement alter 12 months

238, 15 JOER
At | 0 D

TH, 128 00, ()
£ 001,000, 000

‘-IQJIQI!I:IIII:I!I:IIHI

26,804, (00,000

!-I‘.’ii '."-Iillll'lll'liﬂl[llil

1045 R 0

12,388, 000,040

E37. 1 29 (MMM

————
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FHU NHUAN JEWELRY .NMNT STOCK COMPANY
170 Phan Dang Luw Street, Ward 3, Phu Mhuan District
Ho Chi Minh City, 5.E. Vicinam

Separate financial statements
For the year ended 31 December 20015

NOTES TO THE SEFARATE FINANCIAL STATEMENTS {Cantinued)
These notes are an integral pari of ond showld be read in confunction with the accompanving separale firancial stalements

24

OWNER'S EQUITY

Movement in owner’s equity

Asat 01012014

Profit for the vear

Dividends declared

Advanced 15t time dividends
Funds appropration

Transfer to bonus and welfare fund
Asat 311122014

Captial increase

Profit for the vear

Dividend declared

Profit appropriation

Transfer to bomus and welfare fund
{ither fund

Asat A/122015

FORM B 09-DN
[hamer’s Treasury Investrment and
contributed capital Share premium shares development fund Retained eamings Taotal
VND VKD VND VD VD ¥YhiD
755,970, 350 (0 105,02],650,000 (7,050 0040) 183,705,050 783 229,476,913 602 1,274, 116,874,585
- - - - 256,701,330,299 256,701 330,299
(151, 192652006 (151,192 652 D00
- . {90,714, 882, 200) (90,714,882, 200)
45, 100,30, 000 (A5, T D00 D0 -
- - - - {22 200,000,000 (22,200, 000,000)
755,970, 350,000 105,02 1,650,040 (70090, 000) 231, 805,050,783 172,920,709,701 1.266,710,670, 484
226, TT5 4200000 (10502165000 [, 157440, (KKD) {75,5%5,330.000) -
- - - 159618 661 348 [59 618 661 348
= = = (22 6THRYT R00) (22,678 897,800
- - EERCIRCETRE ] (33, 000, (R 3000y -
- - - (X5, 587,181,000 (25,587, 1%1,000)
{500, D 0y

982,745,770, 00K

= (7,00, 00Ty 319,647,610,753

170676,961,249

5 (40,000,000
| .1'?3,1]&-31153'.03%
. 3

According 1o the Resolution of the Annual General Mesting of Shoreholders No. 5447200 SMNO-DHBCB-CTY dated 15 Apnil 2000 5, the Compamy’s 2014 profit distribution is below;

- 2014 dividends of VWD 188,990,819.000 incheding VWD 90,714,882, 200 advanced in 2014, VND 75,596.330,000 paid by bonus shares and VND 22, 678,897 800 paid in cash.

- Dhstribution 1o Investment and development fund, bonws and other funds with the amounts of VD 33 000.000,000; VRO 25 587 181,000, VRD 5000000 respectively.

The Shareholders also approved the ssuance plan of 22,677,342 additional shares, in which 7,559,633 shares equivalent 1o VND 75 5% 330000 were used to pay dividends in 2014
and 15,119,265 shares equivalent to YD 151, 192,650,000 were from owner’s equity,

As al 31 December 2015, the Company completed increasing owner's equity. The merease m capital was approved by Ho Chi Minh City Stock Exchange under Decision No.
2EROD-SGDHCM dated 17 Juby 2015

e
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PHU NHUAN JEWELRY JOINT STOCK COMPANY

70 Phan Dang Lua Street, Ward 3, Phu Nhuan District Sepurate financial statemenis
Ha Chi Minh City, 5.R, Vietnam For the vear emded 31 December 2015
NMOTES TO THE SEPARATE FINANCIAL STATEMENTS (Conlinued ) FORM B 09-I3N

Thiers HOfES are i infegran part of gred shouid e reed D cogiasciion will e aocompanidag weparate firaaciod simlemenrs

Share “Ordinary shares

AL122015 22004

Number of shares Number of shires

Shares jssued nnd fully paid 84,274 577 15,507,035
Clrdimary Shiarey L, e 75597 015
Treasury shares (TOR) {9}
(rlimary chores il Py
Shares in circulation O8,273, 868 75,595,126
Chedimary Shinres 08,273,368 TE 50 326

B e——————————
An ordinary share has par value of YNEY 10,000,
Ohwner’s contributed capltal

At 31 December 2015, the owner's contributed caprtal was fully contributed by the shareholders i

follows
Per Business Kegistration Contributed capital

Centificate 312715 J122014
VD % VND ¥ND
Cao Thi Mgoe Dung Qo6& 7 40000  10.14% W GAT, 140 00 15, 1 Sifa, CHCR, R
Mimuven Thi Cuc G424 960,000 (9% 0424 96l 00K 2 CCd, CoElb, O
MNauven Wu Phan 8000 960,000  0.81% 064 860,000 2 00 (el DM
Crher Sharelolders g64 683, 710004 BT 9% Bl 683,710 00 32,814 350 (MM

982,745, TT0LHHY _ 104% OB 745,770,000 753,970,350 040

25, LONG-TERM PROVISIONS

Long-term provision was the severance allowance for employees accrued at the end of each reporting
peripd for all employees who have worked Tor the Company before 31 December 2008

26, DFF BALANCE SHEET ITEMS

Foreign currencies

Unit 311272015 3122014
United States Daollor Lso 65831 K282
Ausiralia Dollar AL 214 30,006
Singapore Drollar SG0 " 174

Fledged, morigaged goods
Phu Mhuin Jewellery Joint Stock Company s recelving the pledged, morigaged pold jewellery and

precious sfones at 31 December 2005 with the valee of YND 3,302,900 000 {ns at 3] Decembser
2074: WMD 2,554 300,400,

26



FHU NHUAN JEWELRY JOINT STOCK COMPANY

|70 Phan DaEng Luw Street, Ward 3, Phu Whuan District Separite financial statements
Hao Chi Minh City, 5.R. Yietnam For the vear ended 31 Decembsar 2005
NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B (8-

Shese ot are an imiegral poret af avd stipulid be pead (v cagiunetion with dhe accompamying separale finercial satemremiy

29.

Bad debis written off

Dwuring the yvear, the Board of Directors has evaluated the recoverability and writen oft bad debts as
ballows:

2015
Ho Van My
Bui Minh Ky 4. 247 179715
Clhers G62,043, 1053

4,909,233 7ol

NET REVENUE FROM GOODS SOLI AND SERVICES RENDERED

2005 2014

VYHD YHD

Sabes of poods, silver and jewelry 7792 283 699 Ta T270. 7T 044 28T
Snles of accessories 19285 B0T 265 14,722 A95 05
Kendering services B.647.003,965 B.680_ 346,797
Value added tax applying direct method (122269.215.874) (B, 844,435 8967
T&ﬂ'f!g-l?g‘ﬁ!l!] 7213329 446,122

Sales returned (32,772 2,485 (15.774,625.318)

1.665,175,129,636 T 0597, 554,820 K4

COST OF GOODS SOLD AND SERVICES REMDERED

2005 2004
VND YND
Cost of goods, silver and jewelry and services
rendered G 513.591,200,185 G, 397,043 ,030,577
Cost of accessones 13,234,479, 236 1330 492 458

fhﬁzﬁiﬂl!.ﬁ!ﬂl!-ll 1 6,407, 382,525, 01.158

PRODUCTION COST BY NATUHE

2083 2014

YD VMDY

Raw materials 6,058, 820,600,404 6,404 574, T69, 164
Lebour cost 300, 181,456,157 301,530,232,304
Depreciation and amortisition 10, 185,600,250 0,878, The, 466
sols and supplies §3.562381,789 46,023 444 J88
Cut-apurced services expenses %9.920,456,512 76,31 5.862,406
Oiher monetary expenses 132556349411 102217185445
67126544523 7011540360278




FHU NHUAN JEWELRY JOINT STOCK COMPANY

|70 Phan Dang Luu Sireet, Ward 1, Phu BNhuan Districl
Ho Chi Minh City, 5.R. Vietnam

NOTES TO THE SEFARATE FINANCIAL STATEMENTS (Continued)

Thiexe rodes vt e Gelvgread peaet of aond shoidd be read (n confunction with the acomiipanying e palE Finarcicd araleme s

3,

i1

Lp B

a3,

Separaie Mnancial stntemenis
For the vear ended 31 December 2015

FINANCIAL INCOME

Inferest income from term deposits
Dividends received

Foreign exchange relised gain
Interest income

(Hhiers

FINANCIAL EXPENSES

Interest exponse

Provision for impainment of investmenis
Loss from disposal of inyvestmenis
Foreign exchange loss

Dihers

SELLIMNG EXPEMNSES

Managemeoni materials
Management stafl

Crtice equipment
Deprecintion and amaorfisation
Dut-sourced services

Criher monetary expenses

GENERAL AND ADMINISTRATION EXPENSES

Minapement mnteriaks
Munpgement sl

OiTice supplics

Depreciation pnd amortisation
Taxes , fees and charges
Dut-sourced services

Oiher monetary expenses

FORM B M-DN

20115 2014
¥rD WIND

. 35,869,675.477

24, D00, D00, 00 11,592,320,800
|, 081,780,830 409,104,517
104,905,713 199,617.710
16,054,507 768,978
25,202,741,050 48,071 4R7, 482
3018 2014

¥hD VN

81,048 729 469
00,270, 750,000
30 22823325 000
0253442 645
1001856, 346

T2 821628]1.233
I2832,323.710
3,772,950, (KK
i 6,647

|, 658496, 601

430,803,003.461

2015

¥YND

18,288,814,557
180,521.472.970
27,670,479,936
4,039,449, 304
88,908,931 984
95,123,042 447

95,054.464,191

2014
VHD

[ 0,294 646,002
[38.276,038,.36]
|9 957 0209 634
3174, 188,316
68,223, 188,313
T1.023 434 933

414,552,191,19%

A10.939 855 550

134 424 660
275 852 308
5271402 290

PO 3R T 1 B 453
200,977 200
50046, 823,432
29 570,802,538 |

2014
YND

120,760, 1 (4
B, 135,473,980
4.961,505,568
5,967,671 880
167,344 95]
4,09 488,360
24,521, 400,256

115 421041014

L0240, 645, 1106

e R R
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PHU MHUAN JEWELRY JIMNT STOCK COMPANY

170 Phan Dang Lau Stréet, Wird 3, Phu Khuan District
Ho Chi Minh City, 5.K, Yietnam

Separate loanckal statements
For the vear ended 21 December 2005

MOTES T THE SEPARATE FINANCIAL STATEMENTS {Continued) FORM B 09-DN
There noter arg g nregral part el g sfeowld be Fead U confneiion with the fecomparping separaie frgncial stafemanis

34,

35,

36,

CURRENT CORPORATE INCOME TAX EXPENSE

2015 2004
VD YD
Current eorporate income tax cxpense
Corporate Income tox based on taxable profic m the
curTent year 42,130,046, 404 0308 883 318
Toial corporate mcome tax expenscs -IEE!JEEEH-E!‘“H 70,308, 885,314

Deferred corporate tax income

Deferred corporate fax  income  ncemed  from
taxable temporary ditferences (1575 480.218) (219612 528)

(1,575.489.218) 2 I'?.ﬁII!S‘lH!

OPERATIMNG LEASE COMMITMENTS

2015 2014
YND VD
Minimum lease payments under operating leases
recognised in the income statement for the year 68 388,253,744 37.340.047.682

Al the balance sheet date, the Company hed outstanding commitments under non-cancelable
ogerating feases, which fall due as follows:

N2 5 31272014

VN VND

Within one vear 61,519,354,28] 50.895,130,269
In the second fo fifth vear inclusive 152.681,151,732 120.774,255,680
After five verrs 84,933 286,000 1. 506, 640,000
31337 13 EJS!I'?ﬁ.Iﬂ-S!‘!-I?

Crperating lease mainly includes the rental related to 194 stores which are currently operating in
Vietnam,

FINANCIAL INSTRUMENTS

Capital risk management

Fhe Company manages its capital 1o ensure that the Company will be able to continue 03 a going
concern while maximising the return 1o shareholders through the optimisation of the debt and equity
balance.

The capital structure of the Company consists of net debt (borrowings as disclosed in Note 22 and 23,

offset by cash) and sharelholders” equity (comprising owner's contributed capital, share premium,
treasury shores, investment and development funds ond retained carnings).
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PHU NHUAN JEWELRY JOINT STOCK COMPANY

I 70 Phan Drang Luu Street, Ward 3, Phu Nhuen Distriet Separnte financial statements
Ho Chi Minh City, 5.R. Vietnom For the year ended 31 December 2015
MOTES TO THE SEPARATE FINANCIAL STATEMENTS (Contimued ) FORM B 0%-DN

Teesw noles ave an Welegral porl of o showld e regd in confunciion with the acocmpanying separole financial staiememni
Crearinge rafin

The gearing ratio of the Company as at the balance sheet date wos as foliows:

220105 220k

L] B YD

Borrowings 1,267 648,458 896 268815, 128,041
Less: Cash (34,348 296 2d6) (35,0139, 719.411)
Mot debt 1233 300, 162,630 1233675 A08 630
Equity l_"l'|'3.1:'|53|1 33,042 1266, 710,670 484
Met debt to cquity ratio .90 097

Significant accounting policies

Details of the significamt sccounting policies and methods adopted {including the criterin for
recognition, the bases of measurement, and the bases for recognition of income and expenses) for
each class of Minoncial asset and financial lHability ore disclosed n Mote 4,

Categories of Mnancial struments
Carrving amounis

11122015 E B eir B

VL MRL

Cash 34,348, 2%60, 246 35139719411
Trade and other receivables 63,504 350 209 T2.211, 205,746
Shori-term financiel investments 65 00, 00 63, (0 (00
Long-term financial investments 54.218.085,537 §31,735,510,537

152,595,740.992 639.151,439.694

Borrowings 1,267 648 458,89 1,268,815, 128,041
Trade and other pavahles 220,677,549, 543 |78, 104, 258,25
Accrued expenses 4,908, 232 ThHi 4, |BEAGT 510

1,493,235.231,207 1,451,107,853 802

The Company has not assessed fair value of its financial asseis and habilices as at the bolance sheet
date since there are no comprebensive guidance under Circular Mo, 2102009 TT-BTC issued by the
Mintstry of Finance on & November 20090 ("Circulor 2107y and other relevant prevailing regulations
ip determine fuir value of these financiel assets and labilities. Whike Circular 210 refers 1o the
npplication of Intermational Financial Reporiing Standards (“IFRS™) on presentation and disclosures
of finandial instraments, it did not sdogd the eguivalent guidance for the recognition and measuremeant
of fimancial mstruments, including application of fair valee, in accordance with IFRS

Finnncinl risk manngement objectives

The Company has set up risk management svsiem (o identily and assess the risks exposed by the
Company and destgned control policies and procedures 1o manage those risks at an appropriate level,
Risk manngerment svafem is reviewead on o regular basis to reflect changes in market conditions and
the Company’s operations.

Financlal risks incliude market risk (including foreign currency risk and interest rte risk), credit risk
and liguidity risk,

Miarked risk

The Company’s activities expose i primarlly 1o the financial rsks of changes in furelgn currency
exchange rates and imterest rates. The Company does not hedge these risk exposures due 1o the lock of
active market for the trading activities of financial instruments.

ELi]
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There nies are o Gndegro! pord of avnd showld be read in comfuaction with the accempanying reparate finaneial stolements

Forgign currency risk ingnagement

I'be Company underinkes certnin transactions denominated in foreign currencies; consequently,
exposures o exchonge rate fTuctuotions arise. The carrving amounts of the Company's foreign
currency denominated monetary assets and monetary liabilities ot the end of the vear are as follows:

AsREE Lizhilities
314122015 22004 3122015 22014
VMDD VNI WL V[

{9 . L
S R 11.523.520497 (0281528088 277180042059 124,800,783.407

(L=
Ausiratia Dollar | ALDY 3459310 543 450 B0 460 232 KI5 543,153.3(9
Hong koag Dollar R

- 2 R25 440 N -
(HKD) i
Euro (ELIR) 817,969, TS |, 200,157,800 158,738,840 4954 365219

Singapone Dollar (G0 2 5K} 352

Forelgn currency semsitiviny aialyal
The Company is mainly exposed to United States Dollar and Euro.

The sensiivity rate used when analyzing foreign currency sensitivity is 5% which is assessed to have
significant effect on monetary items denominoted in foreign currency at the year-end by the Board of
Directors. For a 5% increase/decrease in the USD and EUR against WNID, the profit before tax for the
vear énded 31 December 2005 would have decreased/increased by the amounts of YRD 781617, 144
(2014: VND 7418173, 1327 respectively,

Irreresr pare rlak manageneny

The Compuny his significant Inlerest rate risks arising from interest bearing lopns which wre
arranged, The risk is managed by the Company by maintaining an approgriate level of borrowings
and analysing market competition o enjoy fvourable interest ptes from appropriate lenders,

lerferast rafe sensitiviey

The loan's sensitivity 1o interesy rale changes which may arise af an appropriate level s presented in
the fellowimg table. Assuming all eher variables were held constant, if interest rates applicable to
floating interest beating loans had been 200 basis points higher/Tower, the Company's profit before
s for the year ended 31 December 2015 would have decreased/increased by WND 19352 965,178
(2014: VND 25,376,302 361)

Credir risk

Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in
financial loss to the Company. The Company has a credit policy in place and the exposure to oredit
risk is monitored on an on-going basis. The Company does not have any significant credit risk
exposure to mny counterparty because receivables consist of a large number of customers, spread
across diverse industries.

Liguicficy risk snrmegenrent

Mhe purpose of lguidity rsk management 15 o ensure the availability of funds to meet present and
future Tinnncial obligations, Liquidity 05 also managed by ensuring that the excess of maturing
liabilities over maturing dssets in any perlod 5 kepl o0 manageable levels relative to the amount of
funds that the Company believes can generate within that period, The Company policy s o regularly
monitor current and expected liguidity requirements to ensune that the Company mainiaing sufTicient
reservies of cash, borrowings and adequate committed funding from its sharebolders to mest its
liquidity requirements in the shor and longer term,

i1
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These nodes are avn deitegrad paet of and e be read e confunction with the occompariing separale finmmcial siatemens

The followmg table details the Company's remaining contractaal maturity for s non-derivative
financial assets and financial linbilities with agreed repayment periods. The tables have been drawn
up based on the undiscounted cash flows of financial assetz and undiscounted cash MTows of
financial liabilities based on the earliest date on which the Company can be required to pay. The
] inchugion of mformaticn on non-derivative fnancial asseis is necessary in order (o understand the

Company's Dguidity risk manogement as the lguidity is managed on a net asset and liabiliny
- basis.

- AN 22015 Liss than [ viear From - § years ['otal
Cash Jd M 200, 246 . 14 348, 296, 246
- Trade and other receivables 43 §21.H84,169 20841 475,40 63 564,359,200
Shori=term financin] ivvestments 6.5 (e, 0100 - 63, 0,000
= Long-term finencial invesiments - 54,218 085537 54 Y18 085,517

T7.536. 180415 75,089 560,577 152,505, 740,002

Borrowings 1,195 260,458, 804 T2ABE.000,000 267 648 458,800
= Trade and other payables 220,212,167443 433,382,100 I20,677 549,541
Accrued expenses 4.808.317 TG = 4,908,222, THE
s LA20.391849,107 ___T2R5355100 __L493.335331207
= Net liguidation gap (1,343 855,668,692} 2216078477 (1 340.639.490,213)
= I2014 Less than | year From 1- 3 years Total
Wik VND il | &)
Cash 35139.719.411 ;- 35,139,719.411
- Trade and other receivables 50,197, 176,5456 13,014.032,750 TL.211,209,746
Bhort-term fnancial invesmenis 65,000,540 - 65 (KR, 000
= Long=term financial lovestments . 531,735,510,537 531,735 5010 517
ﬂl“!!!:!“ﬁﬁm mi'i'-i"]iil IEIEH? 4151430694
Bormowings 1 E3 1,686,128, 041 37,129 000, 000 1268815128 041
- Mmde and otler payvables |77 648,876,151 455 382,104 T8, 104,258 25]
Actrised expenses 4, 188467510 x 4 18R 46T 510
1.313.523.471,702 137 381,100 1 ASL 107,553,803
= Net liquidation gap {1.219,021.575,2495) 407.165,161,187 (811,956,414,108)
The Board of Directors assessed the liguidity risk at medium level because the Company has a .
quantity of inventories of gold, jewellery with great value and high liquidity, The Board of
Directors believes that the Company will be able to generate sufficient funds 1o meet its financial
ohligations as and when they fall due.
3T RELATED PARTY TRANSACTIONS AND BALANCES
List of related parties:
Related parties Relutionship
2 Dong A Joint Stock Commercial Bank Related party
CAC Fashlon Company Limited Subsidiary
s PH) Labargiory Company Limited Subsidiary
: Dong A Land Joint Stock Company Axsogiale

Lad
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During the year, the Company enteted inte the following significant transactions with its related

parties:

Sale of poods and serviee rendered
CACH Fashion Company Limited
PR Laboratory Company Limated

Purchase of goods and services
Dong A Joint Stock Commercial Bank
Dong A Land loint Stock Company
PR Laboratory Company Limited
CAC Fashion Company Limited

Purchase of land use rights
Dong A Jomt Stock Commercial Bank

Dividends paid
P Laboratory Company Limited

2015
VMDD

35, 7X3,533.,059
T2 00, R

014
WY

17,700,241, 104

36,449 533,050

17,700,241, 109

423 0,075
3,499 7727
761,730,003
31,575, 1,645

-
E Dheze modes are an dategral gt of o sloalid be read tir congneiion with e proompamung seprrate francial infemeniy
[
L)
=y
[l
L]
i

6,092 656,605
I8, 264,997
702323 400

36 260 699 250

13,193 145.262

= —— O — 1]

6, 500,040,000

12, R0, (R0, O

7,699,250, 000

Dong A Joint Stock Commercial Bank -
CAC Fashion Company Limited 12,000, 300,000 3, B0, 000,000
(b, 500, (800, 000 | :I.-I';I‘.I;!SI'.IEHDLI

Significant related party balances as at the balance sheet date were as follows:

31272015 3112720104
NN VKD
Trade receivables
CAD Fashlon Compony Limited 2 572400 629
Oiher recetvables
CAD Fashion Company Limited 00, GO, (0 4,975 B0, D
' Trade payahles
= PHI Laboratory Company Limited |, 146,450,000 | 478,174,997
Advances from cusiomers
CAD Fashion Company Limited 603,340,214

Critier payvables
PRI Laboratory Company Limited

Loans

Dong A Joint Stock Commmercial Bank

PMI Laboratory Company Limited

3. 113.3260,274

=Sy e e

41,660 000, (00
ﬁaﬂmiﬂﬂﬂlﬂﬂﬂ

1 4,030,004, (00

TR, 128,000,000

Bemunecration paid to the Company’s Boards of Directors and Manogement during the vear was gs

i follows:;
] 20015 2004
- ML VD
= satlaries and bonus T.314.937.003 B 445 hiWD, 00
i
=il
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Separate financial statements
For the vear éended 3| December 2005

FORM B (049-DN

These imotes are an integrod poed of and should be read in confunction with e accompaming separate fnmrcial siatement

SUPPLEMENTAL DISCLOSURES OF CASH FLOW INFORMATION

Interast paid mcludes an wmiount of Y XD 3,751 936,495, representing the interest expense incurred in
2014 nnd excludes YRD 4247 179,715, representing the mterest expense incurmed during the vear
that has not yet been paid. Consequently, increéase in accounts payable have been adjusted by the

Cash outflovws for dividends during the vear include VNI 22,678 897 BO0, representing the dividends
incurred in 2004 and exclude VWD 75,596, 330,000, representing dividends incwrred during the vear

Cash inflows for investing activities during the year exclude YRD 8,000,000 000 dividends from
subsidiaries thas hes not vet been received and YIND 16000, 000 000 was wsed to offset against trade
accounts pavables to the subsidiaries, Consequently, decrenss/{incresse) in sccounts receivable and

A4,

Supplemental non-cash disclosures

IS JTORIN,

to rieise the capital,

increase in accouns payvable have been mijusted by the same amount,
kLN COMPARATIVE FIGLRES

M stated in Mote 3, from | Jasoary 20105, the Company has adopted Circular Mo, 200020014 TT-BTC
Esued by the Ministry of Finance on 22 December 20104 ("Circolar 2007) guiding sccounting regime
for enterprises, Accordingly, certain figures of the balance sheet, the income statement and cash flow
statement of the previous year are reclassified to be adopted to be comparability of the figures of the
CUrTent vear

BALANCE SHEET

Ampant wlter

Repuried amsuni as Keclassification  reclassification = o

ARSETS Codes afl MO weder Ciremlar 20 JLEE014

R VHD VHD

A= CURRENT ASSETS L] 1,052,006, 746,481 (15014033, 750 L7022, 14200
I Cash and cash equivalents (E]] 134509 264,570 (234 599 264 879
2 {ash equivalends (*) 112 2734, 599 264 4T {20, S 2 BT

HIL Shor-ferm reeeivebles 134 ILTHIITHGIT 644,638,058 13464114672

3. Oiher recelvahles [R1 FL L TTRA1T {IRGH1S, 2300 23524 563 357

5. Preficiis in nszets awaitng sofulion 13% 90,44 K,2R5 Q01 A48, 288

IV, Inveniories 140 1 A20,09T, 7GR0 134,509 264,870 1,655,550, 307 550

| Ivemiories 141 | 420,957 AT HH0 174 559 264 K79 1,655 596,302, 450

¥, Dther shori-term assels 150 13,658,665 815 {13,658, 665 HIES) -
i (Wher shoo-lerm nassts (%) 158 13,658, 655 K5 113658 605 RS

B-NON-CUBRRENT ASSETS 2o 13004,032,758 15,004,052, 750

I. Lomg-term receivaliles R[] - 134114,052. 750 13,004 032750

1. {hher hong-lenn receivables 21h 1004, 052.7 50 13,014,032, 750
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NOTES TO THE SEPARATE FINANCIAL STATEMENTS (Continued) FORM B 09-DN

[ El.l! -.I.I I'..I t] -'I.J .l! rl

i

a

i

These mdes are ae indegrod perrt of and st be read v conjunetion with the accompurping separiie faeiacial stafememiy

RESOIRCES

- LIABILITIES JiH 1268515, 128,041 - 106051 5,128,041

I Current lhabibitles i LIATGHE, | 28,04 - 103 16RE, 128,041
1. Shari-term hans and Habilites {*) il AL A8G 12808 (0,121 680 128,04 )

[ 131600, 128.041

7, Blsari-term koais kPLi| L1316k, 2804 ]
Il Long-term linhilitics ] 37,0 2% ik, eH] - LETA I NI
|, Long-term lopne amel linhilviies (%) in 137,125 000, G {137, 1 2% 410, D) -
2, Long-term |owns A3 137, A2% ARG, e 13T 129 400 {0
- EQUITY 40 TAL KOS5, TR - REPE L AL R ]
L Chwmer's cyuily du 131 805,050, THI - SYLROS036, 783
1. Fimancinl reserve fund |¥) 415 foif, T3, 153, TR {06734, 153,78 -
4 [yvestmen and develapment Tmd 418 | i, V70, 9 7000 66,734,153, 7R3 IR 040, TR

{(*) These ilems were diselosed In the separme financial statements for the vear ended 31 December
2014 under different codes from those in the separate financial statements for the year ended 31

Dhecember 2015,

INCOME STATEMENT
Amoiint alter
Keporied amuani fur Meclassification  reclassificadion for
ITEMS Coiles 2004 _mnder Clrealar 200 2614
|, Gross revemic from goods sald [ 7,904,173 886,059 (BOEAA3956T)  T213329.4846,122
il services rendered
2 Deductions 2 a8 19 2K S RO, B4 430 85T (E5.T7,625 318}
CASH FLOW STATEMENT
Amount aller
Reparted amount for Reclassifieation  reclassification for
ITEMS Coedes 3914 _under Circular 260 2014

L CASH FLOWS FROMAUSED IN) OPERATING ACTIVITIES

« [ncremie i receivables H (I3 TIRITE3) {2,021, 103,347 (15,740,279, 68%)
- Ineresse bn mventnnes I} (A3R.911, 7721320 MEH)T 28K 54 (18, Til 284 2060
« Dither cash autflows 7 (47,074 283,526) 20020, 105,247 (45,153, 1480,17)
ef canih ssed in 20 [TERATT AT R0 20,207 288054 (168130 86,247
opermting uchivities

Met decrease im cash i (23 184,025,8%7) 20, 20T 68, G54 (2,976,735 B43)
Cash ot the bezinning of the vear Gl 192923008, 187 (344 R840, 831) JE,) 16 485,254
{“agh ai the end of the year Ta Th.TAE R4 IH) 35,139, 719.411

/

Nguyen Thanh Dai
Freparer

Dang Thi Lai

Chiel Accouniant

T
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